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0HQLPEDQJ�� �����D���EDKZD� XQWXN� PHQXQMDQJ� SHQJHPEDQJDQ� SHUHNRQRPLDQ� UDN\DW� GDQ�
PHPEHULNDQ�SHOD\DQDQ�SHUEDQNDQ�NHSDGD�PDV\DUDNDW��PDND�GLSDQGDQJ�
SHUOX� PHPEHULNDQ� SHUPRGDODQ� GHQJDQ� VLVWHP� 3HUNUHGLWDQ� EHUGDVDUNDQ�
SULQVLS�6\DUL¶DK���

���E�� EDKZD� 3HUXVDKDDQ�'DHUDK� %DQN� 3HUNUHGLWDQ� 5DN\DW� V\DUL¶DK� �3'�%356���
WHODK�GLEHQWXN�GDQ�GLDWXU�GHQJDQ�3HUDWXUDQ�'DHUDK�.RWD�&LOHJRQ�1RPRU�
��7DKXQ�������DNDQ�WHWDSL�VHKXEXQJDQ�GHQJDQ�WHUELWQ\D�3HUDWXUDQ�%DQN�
,QGRQHVLD� 1RPRU� �����3%,������� GDQ� UHQFDQD� 3HPHULQWDK� 'DHUDK�
PHQDPEDK�PRGDO�GDVDU��PDND�GLSDQGDQJ�SHUOX�XQWXN�PHQLQMDX�NHPEDOL�
3HUDWXUDQ�'DHUDK�GLPDNVXG���

���F��� EDKZD�EHUGDVDUNDQ�SHUWLPEDQJDQ�VHEDJDLPDQD�GLPDNVXG��GDODP��KXUXI��
D�GDQ�KXUXI�E��SHUOX�PHQHWDSNDQ�3HUDWXUDQ�'DHUDK��

0HQJLQJDW�� �������� �8QGDQJ���8QGDQJ�1RPRU���7DKXQ������WHQWDQJ�3HUEDQNDQ���/HPEDUDQ�
1HJDUD� 7DKXQ� ����� 1RPRU� ���� 7DPEDKDQ� /HPEDUDQ� 1HJDUD� 1RPRU�
������ VHEDJDLPDQD�GLXEDK�GHQJDQ�8QGDQJ� �� XQGDQJ�1RPRU� ���7DKXQ�
�������/HPEDUDQ�1HJDUD�7DKXQ������1RPRU������7DPEDKDQ�/HPEDUDQ�
1HJDUD�1RPRU����������

�� 8QGDQJ� ��8QGDQJ� �1RPRU� ����7DKXQ������ WHQWDQJ�.RWDPDG\D�'DHUDK�
7LQJNDW�,,�'HSRN�GDQ�.RWDPDG\D�'DHUDK�7LQJNDW�,,�&LOHJRQ���/HPEDUDQ�
1HJDUD� 7DKXQ� ����� 1RPRU� ���� 7DPEDKDQ� /HPEDUDQ� 1HJDUD� 1RPRU�
���������

�
���8QGDQJ�«�



  ������
�� 8QGDQJ� �� 8QGDQJ� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ� %DQN� ,QGRQHVLD�

�/HPEDUDQ�1HJDUD�7DKXQ������1RPRU�����7DPEDKDQ�/HPEDUDQ�1HJDUD�
1RPRU��������VHEDJDLPDQD�GLXEDK��GHQJDQ��8QGDQJ���8QGDQJ��1RPRU���
7DKXQ��������/HPEDUDQ�1HJDUD�7DKXQ������1RPRU�������

�� 8QGDQJ� �� 8QGDQJ� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ� 3HPEHQWXNDQ����
3HUDWXUDQ�3HUXQGDQJ���XQGDQJDQ���/HPEDUDQ�1HJDUD�5HSXEOLN�,QGRQHVLD�
7DKXQ������1RPRU�����7DPEDKDQ�/HPEDUDQ�1HJDUD�5HSXEOLN�,QGRQHVLD�
1RPRU����������

�� 8QGDQJ���8QGDQJ�1RPRU����7DKXQ������WHQWDQJ�3HPHULQWDKDQ��'DHUDK��
�� /HPEDUDQ� 1HJDUD� 5HSXEOLN� ,QGRQHVLD� 7DKXQ� ����� 1RPRU� �����
7DPEDKDQ�/HPEDUDQ�1HJDUD�5HSXEOLN�,QGRQHVLD�1RPRU����������

�� 3HUDWXUDQ� 3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ� 3HQFDEXWDQ��
3HUDWXUDQ� 3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ� %DQN� 8PXP�
VHEDJDLPDQD� WHODK� EHEHUDSD� NDOL� GLXEDK� � WHUDNKLU� � GHQJDQ� � 3HUDWXUDQ��
3HPHULQWDK��1RPRU����7DKXQ���������

�� 3HUDWXUDQ�3HPHULQWDK�1RPRU����7DKXQ������ WHQWDQJ�%DQN�3HUNUHGLWDQ�
5DN\DW���

�� 3HUDWXUDQ�3HPHULQWDK�1RPRU����7DKXQ������WHQWDQJ�%DQN��%HUGDVDUNDQ��
%DJL� KDVLO� �� /HPEDUDQ� 1HJDUD� 7DKXQ� ����� 1RPRU� ���� 7DPEDKDQ�
/HPEDUDQ�1HJDUD�1RPRU����������

�� 3HUDWXUDQ�3HPHULQWDK�1RPRU�����7DKXQ������WHQWDQJ�3HQJHORODDQ�GDQ�
3HUWDQJJXQJMDZDEDQ�.HXDQJDQ�'DHUDK���/HPEDUDQ�1HJDUD�7DKXQ������
1RPRU������7DPEDKDQ�/HPEDDQ�1HJDUD�1RPRU����������

��� 3HUDWXUDQ�3HPHULQWDK�1RPRU���7DKXQ������WHQWDQJ�3HGRPDQ�2UJDQLVDVL�
3HUDQJNDW�'DHUDK���/HPEDUDQ�1HJDUD�7DKXQ������1RPRU�����7DPEDKDQ�
/HPEDDQ�1HJDUD�1RPRU����������

��� 3HUDWXUDQ�'DHUDK�.RWD�&LOHJRQ�1RPRU���7DKXQ������WHQWDQJ�7DWD�&DUD�
GDQ� 7HNQLN� 3HQ\XVXQDQ� 5DQFDQJDQ� 3HUDWXUDQ� 'DHUDK� �� /HPEDUDQ�
'DHUDK�.RWD�&LOHJRQ�7DKXQ������1RPRU�������

��� 3HUDWXUDQ� 'DHUDK� .RWD� &LOHJRQ� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ��
3HPEHQWXNDQ� � 3HUDQJNDW� � � 'DHUDK� � .RWD� &LOHJRQ� �� /HPEDUDQ� 'DHUDK�
.RWD� &LOHJRQ� 7DKXQ� ����� 1RPRU� ����� 7DPEDKDQ� /HPEDUDQ� 'DHUDK�
1RPRU�������
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'DODP�3HUDWXUDQ�'DHUDK�LQL�\DQJ�GLPDNVXG�GHQJDQ���
����³'DHUDK´�DGDODK�'DHUDK�.RWD�&LOHJRQ���
�� ³3HPHULQWDK�'DHUDK´�DGDODK�:DOLNRWD�GDQ�3HUDQJNDW�'DHUDK�VHEDJDL�XQVXU�

SHQ\HOHQJJDUD�SHPHULQWDKDQ�GDHUDK���
�� ³:DOLNRWD´�DGDODK�:DOLNRWD�&LOHJRQ���
�� ³3HUXVDKDDQ� 'DHUDK� %DQN� 3HUNUHGLWDQ� 5DN\DW� 6\DUL¶DK� \DQJ� VHODQMXWQ\D�

GLVHEXW�3'�%356´�DGDODK�%DGDQ�8VDKD�0LOLN�3HPHULQWDK�.RWD�&LOHJRQ��\DQJ�
PRGDOQ\D�EDLN�VHOXUXK�PDXSXQ�VHEDJLDQ�PHUXSDNDQ�NHND\DDQ�'DHUDK�\DQJ�
GLSLVDKNDQ���

�� ³.DQWRU� &DEDQJ´� DGDODK� .DQWRU� %356� \DQJ� VHFDUD� ODQJVXQJ� EHUWDQJJXQJ�
MDZDE� NHSDGD� .DQWRU� 3XVDW� %356� \DQJ� EHUVDQJNXWDQ�� GHQJDQ� DODPDW�
WHPSDW� XVDKD� \DQJ� MHODV� GLPDQD� .DQWRU� &DEDQJ� WHUVHEXW� PHODNXNDQ�
NHJLDWDQ�XVDKDQ\D���

�� ³.DQWRU� .DV´� DGDODK� .DQWRU� GL� EDZDK� .DQWRU� &DEDQJ�� \DQJ� NHJLDWDQ�
XVDKDQ\D� PHODNXNDQ� SHOD\DQDQ� NDV� GDODP� UDQJND� PHPEDQWX� .DQWRU�
&DEDQJ�LQGXNQ\D��

�� ³'HZDQ�6\DUL¶DK�1DVLRQDO´�DGDODK�GHZDQ�\DQJ�GLEHQWXN�ROHK�0DMHOLV�8ODPD�
,QGRQHVLD� \DQJ� EHUWXJDV� GDQ� PHPLOLNL� NHZHQDQJDQ� XQWXN� PHQHWDSNDQ�
IDWZD�WHQWDQJ�SURGXN�GDQ�MDVD�GDODP�NHJLDWDQ�XVDKD�EDQN�V\DUL¶DK���

�� ³'HZDQ� 3HQJDZDV� 6\DUL¶DK´� DGDODK� 'HZDQ� \DQJ� PHODNXNDQ� SHQJDZDVDQ��
WHUKDGDS��SULQVLS��V\DULDK��GDODP�NHJLDWDQ��XVDKD��3'�%356���

�� ³'HZDQ�3HQJDZDV�.RPLVDULV´�DGDODK�'HZDQ�3HQJDZDV�.RPLVDULV�3'�%356���
��� ³'LUHNVL´�DGDODK�'LUHNVL�3'�%356���

�
����³'HZDQ�«�



  ������
��� ³'HZDQ�3HQJDZDV�6\DUL¶DK´�DGDODK�'HZDQ�3HQJDZDV�6\DUL¶DK�3'�%356���
��� ³3HJDZDL´�DGDODK�3HJDZDL�3'��%356���
��� ³:DGL¶DK´� DGDODK� µDNDG� SHQLWLSDQ� EDUDQJ�XDQJ� DQWDUD� SLKDN� \DQJ�

PHPSXQ\DL� EDUDQJ� �� XDQJ� GHQJDQ� SLKDN� \DQJ� GLEHUL� NHSHUFD\DDQ� GHQJDQ�
WXMXDQ� XQWXN� PHQMDJD� NHVHODPDWDQ�� NHDPDQDQ� VHUWD� NHXWXKDQ� EDUDQJ� ��
XDQJ���

��� ³0XUDEDKDK´� DGDODK� µDNDG� MXDO� EHOL� DQWDUD� EDQN� GHQJDQ� QDVDEDK�� %DQN�
PHPEHOL� EDUDQJ� \DQJ� GLSHUOXNDQ� QDVDEDK� GDQ� PHQMXDO� NHSDGD� QDVDEDK�
\DQJ�EHUVDQJNXWDQ�VHEHVDU�KDUJD�SRNRN�GLWDPEDK�GHQJDQ�NHXQWXQJDQ�\DQJ�
GLVHSDNDWL���

��� ³0XGKDUDEDK´� DGDODK� µDNDG� DQWDUD� SLKDN� SHPLOLN� PRGDO� �6KDKLEXO� 0DO��
GHQJDQ� SHQJHOROD� �0XGKRULE�� XQWXN� PHPSHUROHK� SHQGDSDWDQ� DWDX�
NHXQWXQJDQ�WHUVHEXW�GLEDJL�EHUGDVDUNDQ�QLVEDK�\DQJ�WHODK�GLVHSDNDWL�GLDZDO�
DNDG���

��� ³,VWLVKQD´� DGDODK� µDNDG� MXDO� EHOL� EDUDQJ� �0DVKQX¶�� DQWDUD� SHPHVDQ�
�0XVWDVKQL�� GHQJDQ� SHQHULPD� SHVDQDQ� �6KDQL¶��� 6SHVLILNDVL� GDQ� +DUJD�
EDUDQJ� SHVDQDQ� GLVHSDNDWL� GLDZDO� DNDG� GHQJDQ� SHPED\DUDQ� GLODNXNDQ�
VHFDUD�EHUWDKDS�VHVXDL�NHVHSDNDWDQ��$SDELOD�EDQN�EHUWLQGDN�VHEDJDL�6KDQL¶�
NHPXGLDQ��PHQXQMXN��SLKDN��ODLQ��XQWXN��PHPEXDW�EDUDQJ��0DVKQX�¶��PDND�
KDO�LQL�GLVHEXW�,VWLVKQD�3DUDOHO���

��� ³,MDUDK´�DGDODK� µDNDG�VHZD�PHQ\HZD�EDUDQJ�DQWDUD�EDQN��0X¶DMLU��GHQJDQ�
SHQ\HZD� �PXVWD¶MLU��� VHWHODK� PDVD� VHZD� EHUDNKLU� EDUDQJ� VHZDDQ�
GLNHPEDOLNDQ�NHSDGD�0X¶DMLU���

��� ³6DODP´�DGDODK�$GDODK�µDNDG�MXDO�EHOL�EDUDQJ�SHVDQDQ��0XVODP�ILLK��DQWDUD�
SHPEHOL� �0XVODP�� GHQJDQ� SHQMXDO� �0XVODP� ,ODLK��� 6SHVLILNDVL� GDQ� KDUJD�
EDUDQJ�SHVDQDQ�GLVHSDNDWL�GLDZDO�DNDG�GDQ�SHPED\DUDQ�GLODNXNDQ�GLPXND�
VHFDUD�SHQXK��$SDELOD�EDQN�EHUWLQGDN�VHEDJDL�0XVODP�NHPXGLDQ�PHPHVDQ�
NHSDGD� SLKDN� ODLQ� XQWXN� PHQ\HGLDNDQ� EDUDQJ� �0XVODP� ILLK�� PDND� KDO� LQL�
GLVHEXW�6DODP�3DUDOHO���

��� ³5DKQ´�DGDODK�µ�DNDG��SHQ\HUDKDQ��EDUDQJ����KDUWD���0DUKXQ����GDUL�1DVDEDK�
��5DKLQ���NHSDGD�%DQN���0XUWDKLQ���VHEDJDL�MDPLQDQ�DWDX�VHOXUXK�KXWDQJ���

��� ³4DUGK´�DGDODK�DGDODK� µDNDG�SLQMDPDQ�GDUL�EDQN���0XTULGK���NHSDGD�SLKDN�
WHUWHQWX���0XTWDULGK���\DQJ�ZDMLE�GLNHPEDOLNDQ�GHQJDQ� MXPODK�\DQJ�VDPD�
VHVXDL� SLQMDPDQ�� 0XTULGK� GDSDW� PHPLQWD� MDPLQDQ� DWDV� SLQMDPDQ� NHSDGD�
0XTWDULGK�� 3HQJHPEDOLDQ� SLQMDPDQ� GDSDW� GLODNXNDQ� VHFDUD� DQJVXUDQ�
DWDXSXQ�VHNDOLJXV���

��� ³4DUGKXO´�+DVDQ�DGDODK�µDNDG�SLQMDPDQ�GDUL�EDQN���0XTULGK���NHSDGD��SLKDN��
WHUWHQWX��0XTWDULGK��XQWXN�WXMXDQ�VRVLDO�\DQJ��ZDMLE��GLNHPEDOLNDQ��GHQJDQ��
MXPODK��\DQJ��VDPD�VHVXDL��SLQMDPDQ���

����0XV\DZDUDK�«�



  ������
��� 0XV\DUDNDK� DGDODK� NHUMDVDPD� DQWDUD� EHEHUDSD� SHPLOLN� PRGDO� XQWXN�

PHQ\HUWDNDQ� PRGDOQ\D� GDODP� VXDWX� XVDKD�� GLPDQD� PDVLQJ�PDVLQJ� SLKDN�
PHPSXQ\DL�KDN�XQWXN�LNXW�VHUWD��PHZDNLONDQ��PHPEDWKDONDQ�KDNQ\D�GDODP�
SHODNVDQDDQ���PDQDMHPHQ��XVDKD��WHUVHEXW���

��� 3ULQVLS�RSHUDVLRQDO� ODLQQ\D�DGDODK�SULQVLS�RSHUDVLRQDO�V\DUL¶DK� ODLQQ\D�\DQJ�
OD]LP� GLODNXNDQ� ROHK� EDQN� V\DUL¶DK� GDODP� NHJLDWDQ� XVDKD� VHSDQMDQJ� WLGDN�
EHUWHQWDQJDQ� GHQJDQ� SULQVLS� V\DUL¶DK� GDQ� SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ�
\DQJ� EHUODNX� VHUWD� PHQGDSDW� SHUVHWXMXDQ� � %DQN� � ,QGRQHVLD� � GDQ� 'HZDQ�
6\DUL¶DK��1DVLRQDO��
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��� 'HQJDQ�3HUDWXUDQ�'DHUDK�LQL�GLEHQWXN�3'�%356�GHQJDQ�QDPD�%356�&LOHJRQ�
0DQGLUL��

��� 2UJDQLVDVL� GDQ� 7DWD� .HUMD� 3'�%356� VHEDJDLPDQD� GLPDNVXG� D\DW� ����
GLWHWDSNDQ�GHQJDQ�.HSXWXVDQ�:DOLNRWD��

3DVDO���
��� 3'�%356� DGDODK� %DGDQ� 8VDKD� PLOLN� 'DHUDK� \DQJ� PHODNXNDQ� XVDKDQ\D��

GLELGDQJ��SHUEDQNDQ�GHQJDQ�EHUGDVDUNDQ��SULQVLS��V\DUL¶DK��
��� 'HQJDQ�WLGDN�PHQJXUDQJL�NHWHQWXDQ�NHWHQWXDQ�GDODP�3HUDWXUDQ�'DHUDK�LQL�

WHUKDGDS�3'�%356�EHUODNX�VHJDOD�NHWHQWXDQ�KXNXP�\DQJ�EHUODNX���
3DVDO���

.DQWRU�3XVDW�3'�%356�EHUNHGXGXNDQ�GL�.RWD�&LOHJRQ��
�

%$%�,,,�
3(0%8.$$1�.$1725�&$%$1*�'$1�.$1725�.$6�

%DJLDQ�3HUWDPD�
3HPEXNDDQ�.DQWRU�&DEDQJ�

3DVDO���
��� .DQWRU� 3XVDW� � 3'�%356� � \DQJ� � EHUNHGXGXNDQ� � GL� .RWD� &LOHJRQ� � GDSDW�

PHPEXND� .DQWRU� &DEDQJ� GL� .DEXSDWHQ� �� .RWD� GDODP� �� �� VDWX� �� ZLOD\DK�
3URSLQVL�%DQWHQ��

��� 'DODP�KDO�SHODNVDQDDQ�SHPEXNDDQ�.DQWRU�&DEDQJ�3'�%356�VHEDJDLPDQD�
GLPDNVXG�D\DW�����3DVDO�LQL�KDUXV���
D� PHQGDSDW�LMLQ�GDUL�%DQN�,QGRQHVLD���

E��KDUXV�«�



  ������
E� KDUXV� WHUWXDQJ� GDODP� 5HQFDQD� .HUMD� $QJJDUDQ� 7DKXQDQ� �5.$7��

3'�%356���
F� PHPHQXKL� � SHUV\DUDWDQ� � WLQJNDW� � NHVHKDWDQ� � VHODPD� � �� �(QDP�� EXODQ�

WHUDNKLU�WHUJRORQJ�VHKDW���GDQ�
G� 0HPHQXKL�PRGDO�GLVHWRU�VHNXUDQJ�NXUDQJQ\D�VHEHVDU�������OLPD�SXOXK�

SHU�VHUDWXV��GDUL�MXPODK�\DQJ�WHODK�GLWHWDSNDQ��
��� 3HUPRKRQDQ� XQWXN� PHQGDSDWNDQ� L]LQ� SHPEXNDDQ� .DQWRU� &DEDQJ�

VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ���� 3DVDO� LQL�� GLDMXNDQ� ROHK� 'LUHNVL�
3'�%356�NHSDGD�%DQN�,QGRQHVLD�GDQ�ZDMLE�GLODPSLUL�GHQJDQ���
D� QHUDFD� GDQ� ULQFLDQ� NXDOLWDV� DNWLYD� SURGXNWLI� �� �� GXD� �� EXODQ� WHUDNKLU�

VHEHOXP�VXUDW�SHUPRKRQDQ���
E� UHQFDQD� SHUVLDSDQ� RSHUDVLRQDO� GDODP� UDQJND� SHPEXNDDQ� .DQWRU�

&DEDQJ��
F� KDVLO� VWXGL� NHOD\DNDQ� \DQJ� VHNXUDQJ�NXUDQJQ\D� PHPXDW� SRWHQVL�

HNRQRPL��SHOXDQJ�SDVDU�� WLQJNDW�NHMHQXKDQ�GDQ�SHUVDLQJDQ�\DQJ�VHKDW�
DQWDU� EDQN� \DQJ� PHODNVDQDNDQ� NHJLDWDQ� XVDKD� EHUGDVDUNDQ� SULQVLS�
V\DUL¶DK�GDQ�%356��VHUWD��SUR\HNVL��DUXV��NDV��EXODQDQ�VHODPD������GXD�
EHODV���EXODQ���

G� UHQFDQD� NHUMD� .DQWRU� &DEDQJ� \DQJ� EHUVDQJNXWDQ� VHNXUDQJ�NXUDQJQ\D�
VHODPD������GXD�EHODV���EXODQ���GDQ�

H� EXNWL� SHOXQDVDQ� PRGDO� GLVHWRU� VHEDJDLPDQD� GLPDNVXG� GDODP� 3DVDO� ��
D\DW�����KXUXI�G�EHUXSD�IRWRNRSL�ELO\HW�GHSRVLWR���

3DVDO���
��� 3HODNVDQDDQ� SHPEXNDDQ� .DQWRU� &DEDQJ� GLODNXNDQ� GDODP� MDQJND� ZDNWX�

VHODPEDW�ODPEDWQ\D�����WLJD�SXOXK��KDUL�WHUKLWXQJ�VHMDN�WDQJJDO�GLNHOXDUNDQ�
L]LQ�%DQN�,QGRQHVLD���

��� /DSRUDQ� SHODNVDQDDQ� SHPEXNDDQ� .DQWRU� &DEDQJ� VHEDJDLPDQD� GLPDNVXG�
GDODP� D\DW� ���� ZDMLE� GLVDPSDLNDQ� ROHK� 'LUHNVL� 3'�%356� NHSDGD� %DQN�
,QGRQHVLD� VHODPEDW�ODPEDWQ\D� ��� �VHSXOXK�� KDUL� VHWHODK� WDQJJDO�
SHPEXNDDQ��

��� $SDELOD� GDODP� MDQJND� ZDNWX� VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ����
3'�%356� WLGDN� PHODNVDQDNDQ� SHPEXNDDQ� .DQWRU� &DEDQJ�� PDND� L]LQ�
SHPEXNDDQ�.DQWRU�&DEDQJ�\DQJ�WHODK�GLEHULNDQ�GLQ\DWDNDQ�WLGDN�EHUODNX��

�
�
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  ������
%DJLDQ�.HGXD�

3HPEXNDDQ�.DQWRU�.DV��
3DVDO���

��� .DQWRU�3XVDW�3'�%356�\DQJ�EHUNHGXGXNDQ�GL�.RWD�&LOHJRQ�GDSDW�PHPEXND�
.DQWRU�.DV���8QLW�XQLW�3HOD\DQDQ�.DV���GL��.HFDPDWDQ��

��� 8QWXN�SHPEXNDDQ�3HOD\DQDQ�NDV�VHEDJDLPDQD�GLPDNVXG�D\DW�����3DVDO�LQL�
KDUXV���
D� PHQGDSDW�SHQHJDVDQ�GDUL�%DQN�,QGRQHVLD���
E� KDUXV� WHUWXDQJ� GDODP� 5HQFDQD� .HUMD� $QJJDUDQ� 7DKXQDQ� �5.$7���

3'�%356���GDQ�
F� PHPHQXKL� SHUV\DUDWDQ� WLQJNDW� NHVHKDWDQ� VHODPD� �� �(QDP�� EXODQ�

WHUDNKLU�WHUJRORQJ�VHKDW��
3DVDO���

��� 3HODNVDQDDQ� SHPEXNDDQ� .DQWRU� .DV� GLODNXNDQ� GDODP� MDQJND� ZDNWX�
VHODPEDW�ODPEDWQ\D� ��� �WLJD� SXOXK�� KDUL� WHUKLWXQJ� VHMDN� WDQJJDO�
GLNHOXDUNDQ�L]LQ�%DQN�,QGRQHVLD���

��� /DSRUDQ�SHODNVDQDDQ�SHPEXNDDQ�.DQWRU�.DV�VHEDJDLPDQD�GLPDNVXG�GDODP�
D\DW�����ZDMLE�GLVDPSDLNDQ�ROHK�'LUHNVL�3'�%356��NHSDGD��%DQN��,QGRQHVLD�
VHODPEDW�ODPEDWQ\D������VHSXOXK���KDUL�VHWHODK�WDQJJDO�SHPEXNDDQ��

��� $SDELOD� GDODP� MDQJND� ZDNWX� VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ����
3'�%356� WLGDN� PHODNVDQDNDQ� SHPEXNDDQ� .DQWRU� .DV�� PDND� L]LQ�
SHPEXNDDQ�.DQWRU�.DV�\DQJ�WHODK�GLEHULNDQ�GLQ\DWDNDQ�WLGDN�EHUODNX��

�
%$%�,9�

.(*,$7$1�86$+$�
3DVDO���

3'�� %356�PHUXSDNDQ� VDODK� VDWX� DODW� NHOHQJNDSDQ�2WRQRPL�'DHUDK� GL� ELGDQJ�
.HXDQJDQ� GDODP� EHQWXN� %DQN� 3HUNUHGLWDQ� 5DN\DW� 6\DUL¶DK� \DQJ�PHQMDODQNDQ�
XVDKDQ\D� GLELGDQJ� SHUEDQNDQ� GDQ� NHJLDWDQ� ODLQ� \DQJ� WLGDN� EHUWHQWDQJDQ�
GHQJDQ�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�VHUWD�SULQVLS�V\DUL¶DK���

3DVDO����
8QWXN� PHQFDSDL� WXMXDQ� VHEDJDLPDQD� GLPDNVXG� 3DVDO� �� GL� DWDV�� 3'�%356��
PHQ\HOHQJJDUDNDQ�XVDKD�XVDKD�DQWDUD�ODLQ����
D� 0HQJKLPSXQ�GDQD�GDUL�PDV\DUDNDW�GDODP�EHQWXN�VLPSDQDQ�\DQJ�PHOLSXWL���

�� WDEXQJDQ��EHUGDVDUNDQ�SULQVLS�ZDGL¶DK�DWDX�PXGKDUDEDK���
�� GHSRVLWR�EHUMDQJND�EHUGDVDUNDQ�SULQVLS�PXGKDUDEDK���GDQ�DWDX��
�� EHQWXN�ODLQ�\DQJ�PHQJJXQDNDQ�SULQVLS�ZDGL¶DK�DWDX�PXGKDUDEDK��

E��PHODNXNDQ�«�



  ������
E� 0HODNXNDQ� SHQ\DOXUDQ� GDQD� WHUKDGDS� SHQJXVDKD� PLNUR�� NHFLO� GDQ�

PHQHQJDK�PHODOXL����
�� 7UDQVDNVL�MXDO�EHOL�EHUGDVDUNDQ�SULQVLS���

D� 0XUDEDKDK���
E� ,VWLVKQD���GDQ�DWDX�
F� 6DODP��

�� 7UDQVDNVL�VHZD�PHQ\HZD�GHQJDQ�SULQVLS�LMDUDK���
�� 3HPELD\DDQ�EDJL�KDVLO�EHUGDVDUNDQ�SULQVLS���

D� 0XGKDUDEDK���GDQ�DWDX�
E� 0XV\DUDNDK���

�� 3HPELD\DDQ�ODLQQ\D�EHUGDVDUNDQ�SULQVLS���
D� 5DKQ���GDQ�DWDX�
E� 4DUGK���

F�� 0HODNXNDQ� NHJLDWDQ� ODLQ� \DQJ� WLGDN� EHUWHQWDQJDQ� GHQJDQ� 8QGDQJ�XQGDQJ�
SHUEDQNDQ�GDQ�SULQVLS�V\DUL¶DK��

G�� 0HODNXNDQ� NHUMDVDPD� DQWDUD� 3'�%356� GHQJDQ� OHPEDJD� � � 3HUEDQNDQ� DWDX�
OHPEDJD�NHXDQJDQ�ODLQQ\D��

3DVDO����
3'�%356� GDSDW� EHUWLQGDN� VHEDJDL� /HPEDJD� %DLWXO� 0DO� \DLWX� PHQHULPD� GDQD�
\DQJ� EHUDVDO� GDUL� =DNDW�� ,QIDT�� 6KDGDTDK�� :DTDI�� +LEDK� DWDX� GDQD� VRVLDO�
ODLQQ\D��

3DVDO����
'DODP� KDO� 3'�%356� DNDQ� PHODNXNDQ� NHJLDWDQ� XVDKD� VHEDJDLPDQD� GLPDNVXG�
GDODP�3DVDO����GL�DWDV�\DQJ�EHOXP�GLIDWZDNDQ�ROHK�'HZDQ�6\DUL¶DK�1DVLRQDO��
3'�%356� ZDMLE� PHPLQWD� SHUVHWXMXDQ� 'HZDQ� 6\DUL¶DK� 1DVLRQDO� VHEHOXP�
PHODNVDQDNDQ�NHJLDWDQ�WHUVHEXW��

3DVDO����
��� 3'�%356�GLODUDQJ�PHODNXNDQ�NHJLDWDQ�XVDKD�VHFDUD�NRQYHQVLRQDO��
��� 3'�%356� WLGDN� GLSHUNHQDQNDQ� XQWXN� PHQJXEDK� NHJLDWDQ� XVDKDQ\D�

PHQMDGL�%35�NRQYHQVLRQDO��
�
�
�

%$%�«�
�



  ������
%$%�9�

0��2��'��$��/�
3DVDO����

��� 0RGDO� GDVDU� 3'�%356� &LOHJRQ� 0DQGLUL� GLWHWDSNDQ� VHEHVDU����������������������
5S��������������������'XD�SXOXK�PLO\DU�UXSLDK��GDQ�PHUXSDNDQ�NHND\DDQ�
GDHUDK�\DQJ�GLSLVDKNDQ��

��� 0RGDO� GLVHWRU� 3'�%356� &LOHJRQ� 0DQGLUL� GLWHWDSNDQ� VHEHVDU�������������������
5S�� ���������������� �/LPD�PLO\DU� GHODSDQ� UDWXV� GHODSDQ� SXOXK� OLPD� MXWD�
OLPD�UDWXV�ULEX�UXSLDK���

��� 0RGDO� GDVDU� PHQXUXW� NHWHQWXDQ� 3HUXVDKDDQ� 'DHUDK� \DLWX� PRGDO� \DQJ�
VHNXUDQJ�NXUDQJQ\D�ZDMLE�GLSHQXKL�ROHK�3HPHULQWDK�'DHUDK�GDODP�MDQJND�
ZDNWX�WHUWHQWX��

3DVDO����
��� 3HUXEDKDQ�GDQ�SHQDPEDKDQ�PRGDO�GLVHWRU� VHEDJDLPDQD�GLPDNVXG�3DVDO�

���D\DW�����VDPSDL�GHQJDQ�WHUSHQXKLQ\D�PRGDO�GDVDU�GLWHWDSNDQ�GHQJDQ�
.HSXWXVDQ�:DOLNRWD�GDQ�VHODQMXWQ\D�GLDQJJDUNDQ�GDODP�$3%'��

��� 3HUXEDKDQ� PRGDO� GDVDU� VHEDJDLPDQD� GLPDNVXG� 3DVDO� ��� D\DW� ����
3HUDWXUDQ� 'DHUDK� LQL�� GDSDW� GLODNXNDQ� DSDELOD� PRGDO� GDVDU� VXGDK�
WHUSHQXKL� GDQ�DWDX� DGD� SHUXEDKDQ� SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ� \DQJ�
EHUODNX��

3DVDO����
��� 3HPLOLNDQ�PRGDO�3'�%356��\DLWX�3HPHULQWDK�.RWD�&LOHJRQ��
��� 3HPHULQWDK�'DHUDK� GDSDW�PHODNXNDQ� NHUMDVDPD� GHQJDQ� LQYHVWRU� ODLQQ\D�

XQWXN�PHQDQDPNDQ�PRGDOQ\D�SDGD�3'�%356�&LOHJRQ�0DQGLUL��
��� :DOLNRWD� NDUHQD� NHGXGXNDQQ\D� EHUWLQGDN� XQWXN� GDQ� DWDV� QDPD�

3HPHULQWDK�'DHUDK��
�

%$%�9,�
.(3(1*8586$1��

3DVDO����
.HSHQJXUXVDQ�3'�%356�WHUGLUL�GDUL���
D� 'LUHNVL���
E� 'HZDQ�3HQJDZDV���.RPLVDULV��

�
�

�
%$%�«�



  �������
%$%�9,,�

'�,�5�(�.�6�,�
3DUDJUDI����

6\DUDW�V\DUDW�3HQJDQJNDWDQ�
3DVDO����

����� 8QWXN�GDSDW�GLDQJNDW�PHQMDGL�$QJJRWD�'LUHNVL�3'�%356�ZDMLE�PHPHQXKL�
SHUV\DUDWDQ�VHEDJDL�EHULNXW���
D��LQWHJULWDV���
E��NRPSHWHQVL���GDQ�
F��UHSXWDVL�NHXDQJDQ��

��� �3HUV\DUDWDQ� LQWHJULWDV� VHEDJDLPDQD� GLPDNVXG� GDODPD\DW� ���� KXUXI� D��
DGDODK���
D� PHPLOLNL�DNKODN�GDQ�PRUDO�\DQJ�EDLN���
E� PHPLOLNL� NRPLWPHQ� XQWXN� PHPDWXKL� SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ�

\DQJ�EHUODNX���
F� PHPLOLNL� NRPLWPHQ� \DQJ� WLQJJL� WHUKDGDS� SHQJHPEDQJDQ� RSHUDVLRQDO��

EDQN�\DQJ�VHKDW���GDQ�
G� WLGDN� WHUPDVXN� GDODP� GDIWDU� WLGDN� OXOXV� VHVXDL� GHQJDQ� NHWHQWXDQ� \DQJ�

GLWHWDSNDQ�ROHK�%DQN�,QGRQHVLD��
��� 3HUV\DUDWDQ� NRPSHWHQVL� VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ���� KXUXI� � E��

DGDODK���
D� PHPLOLNL� SHQJHWDKXDQ� GLELGDQJ� SHUEDQNDQ� \DQJ�PHPDGDL� GDQ� UHOHYDQ�

GHQJDQ�MDEDWDQQ\D���
E� PHPLOLNL�SHQJDODPDQ�GDQ�NHDKOLDQ�GLELGDQJ�SHUEDQNDQ�GDQ�DWDX��ELGDQJ��

NHXDQJDQ���GDQ��
F� PHPLOLNL� NHPDPSXDQ� XQWXN� PHODNXNDQ� SHQJHORODDQ� VWUDWHJLV� � GDODP��

UDQJND���SHQJHPEDQJDQ��3'�%356�\DQJ��VHKDW��
��� 3HUV\DUDWDQ� UHSXWDVL� NHXDQJDQ� VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ����

KXUXI��F��DGDODK���
D� WLGDN�WHUPDVXN�GDODP�GDIWDU�NUHGLW�PDFHW���GDQ�
E� WLGDN� SHUQDK� GLQ\DWDNDQ� SDLOLW� DWDX� PHQMDGL� 'LUHNVL� \DQJ� GLQ\DWDNDQ�

EHUVDODK�PHQ\HEDENDQ�VXDWX�SHUXVDKDDQ�SDLOLW��GDODP�ZDNWX�����OLPD���
WDKXQ�WHUDNKLU�VHEHOXP�GLFDORQNDQ��

�
3DVDO�«�

�



  �������
3DVDO����

������3HUV\DUDWDQ�.KXVXV�3HQJDQJNDWDQ�'LUHNVL�3'�%356���
D� PHPLOLNL� ODWDU� EHODNDQJ� SHQGLGLNDQ� VHNXUDQJ�NXUDQJQ\D� VHWLQJNDW�

'LSORPD�,,,�DWDX�6DUMDQD�0XGD���
E� VHNXUDQJ�NXUDQJQ\D��������OLPD�SXOXK�SHUVHQ���DQJJRWD�GLUHNVL�ZDMLE�

EHUSHQJDODPDQ� RSHUDVLRQDO� GLELGDQJ� SHUEDQNDQ� V\DUL¶DK�� VHNXUDQJ�
NXUDQJQ\D���
�� �� �VDWX�� WDKXQ� VHEDJDL� SHMDEDW� GLELGDQJ� SHQGDQDDQ� GDQ�DWDX�

SHPELD\DDQ�GL�SHUEDQNDQ�V\DUL¶DK���DWDX�
�� �� �HPSDW�� WDKXQ� VHEDJDL� SHJDZDL� GLELGDQJ� SHQGDQDDQ� GDQ��

SHPELD\DDQ�GL�SHUEDQNDQ�V\DUL¶DK���DWDX�
�� �� �GXD�� WDKXQ� VHEDJDL� SHMDEDW� GLELGDQJ� SHQGDQDDQ� GDQ�DWDX�

SHUNUHGLWDQ�GL�SHUEDQNDQ�NRQYHQVLRQDO�GDQ�PHPLOLNL�SHQJHWDKXDQ�
GLELGDQJ�SHUEDQNDQ�V\DUL¶DK��

����� %DJL� �DQJJRWD� �'LUHNVL� �\DQJ� �EHOXP��EHUSHQJDODPDQ�SHUEDQNDQ�V\DUL¶DK�
ZDMLE�PHQJLNXWL�SHODWLKDQ�SHUEDQNDQ�V\DUL¶DK��

3DVDO����
��� 'LUHNVL� EHUWDQJJXQJ� MDZDE� NHSDGD�:DOLNRWD� PHODOXL� 'HZDQ� 3HQJDZDV� ��

.RPLVDULV��
��� 'LUHNVL�PHUXSDNDQ�MDEDWDQ�NDULHU�EDJL�SHJDZDL���
��� $SDELOD�WLGDN�WHUVHGLD�NDGHU���FDORQ�DQJJRWD�GLUHNVL�\DQJ�PHPHQXKL�V\DUDW�

GDSDW�GLUHNUXW�GDUL�OHPEDJD�ODLQ��
��� $QJJRWD��'LUHNVL��EHUWHPSDW��WLQJJDO���GL�WHPSDW�NHGXGXNDQ��3'�%356��

3DVDO����
��� $QWDUD� VHVDPD�$QJJRWD�'LUHNVL� GDQ�DWDX� DQWDUD�$QJJRWD�'LUHNVL� GHQJDQ�

$QJJRWD�'HZDQ�3HQJDZDV���.RPLVDULV�WLGDN�EROHK�DGD�KXEXQJDQ�NHOXDUJD�
VDPSDL�GHUDMDW�NHWLJD��EDLN�PHQXUXW�JDULV�OXUXV�PDXSXQ�JDULV�NH�VDPSLQJ�
WHUPDVXN�PHQDQWX�GDQ�LSDU��

��� $SDELOD�KXEXQJDQ�NHOXDUJD�VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����3DVDO�LQL�
WHUMDGL� VHWHODK� SHQJDQJNDWDQ�� PDND� XQWXN� PHODQMXWNDQ� MDEDWDQQ\D��
GLSHUOXNDQ�L]LQ�WHUWXOLV�GDUL�:DOLNRWD��

��� $QJJRWD�'LUHNVL�GLODUDQJ�PHUDQJNDS�MDEDWDQ�VHEDJDL�DQJJRWD�'LUHNVL�DWDX�
SHMDEDW�HNVHNXWLI�SDGD�OHPEDJD�SHUEDQNDQ��SHUXVDKDDQ�GDQ�DWDX�OHPEDJD�
ODLQ��

��� $QJJRWD�'LUHNVL�GLODUDQJ�PHPEHULNDQ�NXDVD�XPXP�\DQJ� �PHQJDNLEDWNDQ�
SHQJDOLKDQ�WXJDV�GDQ�ZHZHQDQJ�WDQSD��EDWDV��

��� $QJJRWD�'LUHNVL�WLGDN�EROHK�PHPSX\DL�NHSHQWLQJDQ�SULEDGL�EDLN� ODQJVXQJ�
PDXSXQ� WLGDN� ODQJVXQJ� NHSDGD� SLKDN� \DQJ� GLEHUL� SHPELD\DDQ� ROHK�
3'�%356��

3DUDJUDI�«�



  �������
3DUDJUDI���

3HQJDQJNDWDQ�$QJJRWD�'LUHNVL�
3DVDO����

��� -XPODK��$QJJRWD��'LUHNVL��3'�%356��VHNXUDQJ���NXUDQJQ\D�����GXD���RUDQJ��
��� $SDELOD�DQJRWD�'LUHNVL�WHUGLUL�DWDV�����GXD���RUDQJ�'LUHNWXU��VDODK�VHRUDQJ�

GLDQWDUDQ\D�GLWXQMXN�VHEDJDL�'LUHNWXU�8WDPD��
��� $QJJRWD� 'LUHNVL� 3'�%356� GLDQJNDW� ROHK� :DOLNRWD� DWDV� XVXO� 'HZDQ�

3HQJDZDV� XQWXN� PDVD� MDEDWDQ� SDOLQJ� ODPD� �� �HPSDW�� WDKXQ� WHUKLWXQJ�
VHMDN�SHODQWLNDQ�GDQ�VHVXGDKQ\D�GDSDW�GLSLOLK�NHPEDOL�GDODP�MDEDWDQ�\DQJ�
VDPD�KDQ\D�VDWX�NDOL�PDVD�MDEDWDQ��

��� 6HEHOXP�GLNHOXDUNDQ�SHQJDQJNDWDQ�DQJJRWD�GLUHNVL�ROHK�:DOLNRWD��WHUOHELK�
GDKXOX�SHUOX�PHQGDSDWNDQ�SHUVHWXMXDQ�GDUL��%DQN�,QGRQHVLD��

��� %DQN� ,QGRQHVLD� PHPEHULNDQ� SHUVHWXMXDQ� DWDX� PHQRODN� WHUKDGDS� FDORQ��
GLUHNVL��\DQJ��GLXVXONDQ��DWDV�GDVDU�GDWD�\DQJ�REMHNWLI��

��� $WDV� GDVDU� SHUVHWXMXDQ� GDUL� %DQN� ,QGRQHVLD�� :DOLNRWD� PHQJDQJNDW�
DQJJRWD�GLUHNVL��

�
3DUDJUDI����

7DWD�FDUD�3HQJDQJNDWDQ�
3DVDO����

��� 3URVHV� SHQJDQJNDWDQ� $QJJRWD� 'LUHNVL�� GLODNVDQDNDQ� VHVXDL� GHQJDQ�
SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�\DQJ�EHUODNX��

��� 3URVHV��SHQJDQJNDWDQ��VHEDJDLPDQD��GLPDNVXG��GDODP�D\DW�����3DVDO�LQL��
GLODNVDQDNDQ�SDOLQJ�ODPD�����WLJD���EXODQ�VHEHOXP�PDVD�MDEDWDQ�$QJJRWD�
'LUHNVL�3'�%356�\DQJ�ODPD�EHUDNKLU��

3DVDO����
/DSRUDQ� SHQJDQJNDWDQ� $QJJRWD� 'LUHNVL� 3'�%356� ZDMLE� GLVDPSDLNDQ� ROHK�
3'�%356� NHSDGD� %DQN� ,QGRQHVLD� VHODPEDW�ODPEDWQ\D� ��� �� VHSXOXK� �� KDUL�
VHWHODK� WDQJJDO� SHQJDQJNDWDQ� HIHNWLI� GLVHUWDL� GHQJDQ� NHSXWXVDQ� :DOLNRWD�
WHQWDQJ�SHQJDQJNDWDQ�DQJJRWD�'LUHNVL�3'�%356��

3DVDO����
��� 6HEHOXP�PHQMDODQNDQ�WXJDV��$QJJRWD�'LUHNVL�3'�%356�GLODQWLN�GDQ�GLDPELO�

VXPSDK�MDEDWDQ�ROHK�:DOLNRWD��
��� 3HODQWLNDQ� GDQ� SHQJDPELODQ� VXPSDK� MDEDWDQ� VHEDJDLPDQD� GLPDNVXG��

GDODP� � D\DW� ���� 3DVDO� � LQL�� GLODNXNDQ� � SDOLQJ� ODPD��� �� WXMXK� �� KDUL� VHMDN�
GLNHOXDUNDQQ\D�NHSXWXVDQ�WHQWDQJ�3HQJDQJNDWDQ�$QJJRWD�'LUHNVL��

�
3DUDJUDI�«�



  �������
3DUDJUDI����

7XJDV��)XQJVL��:HZHQDQJ�GDQ�7DQJJXQJ�MDZDE�'LUHNVL�
3DVDO����

��� 'LUHNVL�PHPSXQ\DL� WXJDV�SRNRN� �PHQ\XVXQ�SHUHQFDQDDQ��PHODNVDQDNDQ��
PHQJNRRUGLQDVLNDQ�GDQ�PHQJDZDVL�NHJLDWDQ�RSHUDVLRQDO�3'�%356��

��� 'LUHNVL��PHUXSDNDQ��VDWX��NHVDWXDQ��SLPSLQDQ��DWDX�EHUVLIDW��NROHNWLI��
3DVDO����

8QWXN�PHODNVDQDNDQ��WXJDV��VHEDJDLPDQD��GLPDNVXG�SDGD�3DVDO����3HUDWXUDQ�
'DHUDK�LQL��'LUHNVL�PHPSXQ\DL�IXQJVL���
D� PHPLPSLQ�3'�%356�EHUGDVDUNDQ�NHELMDNVDQDDQ�8PXP�\DQJ�GLWHWDSNDQ�ROHK�

'HZDQ�3HQJDZDV���.RPLVDULV���
E� SHQHWDSDQ�NHELMDNVDQDDQ�XQWXN�PHODNVDQDNDQ�SHQJXUXVDQ�GDQ�SHQJHORODDQ�

3'�%356� EHUGDVDUNDQ� NHELMDNVDQDDQ� XPXP� \DQJ� GLWHWDSNDQ� ROHK� 'HZDQ�
3HQJDZDV���.RPLVDULV���

F� SHQ\XVXQDQ� GDQ� 3HQ\DPSDLDQ� UHQFDQD� NHUMD� GDQ� $QJJDUDQ� 7DKXQDQ�
3'�%356� NHSDGD� :DOLNRWD� PHODOXL� 'HZDQ� 3HQJDZDV� �� .RPLVDULV� � \DQJ�
PHOLSXWL� NHELMDNVDQDDQ� GLELGDQJ� RUJDQLVDVL�� SHUHQFDQDDQ�� SHPELD\DDQ��
NHXDQJDQ�� NHSHJDZDLDQ�� XPXP� GDQ� SHQJDZDVDQ� XQWXN� PHQGDSDWNDQ�
SHQJHVDKDQ���

G� SHQ\XVXQDQ� GDQ� SHQ\DPSDLDQ� ODSRUDQ� SHUKLWXQJDQ� KDVLO� XVDKD� � EHUNDOD��
GDQ� � NHJLDWDQ� 3'�%356� VHWLDS� �� �� WLJD� �� EXODQ� VHNDOL� � NHSDGD� � :DOLNRWD�
PHODOXL�'HZDQ�3HQJDZDV���.RPLVDULV���GDQ�

H� SHQ\XVXQDQ�GDQ�SHQ\DPSDLDQ�ODSRUDQ�WDKXQDQ�\DQJ�WHUGLUL�DWDV�1HUDFD�GDQ�
SHUKLWXQJDQ� /DED� �� 5XJL� NHSDGD� :DOLNRWD� PHODOXL� 'HZDQ� 3HQJDZDV� ��
.RPLVDULV�XQWXN�PHQGDSDWNDQ�SHQJHVDKDQ��

3DVDO�����
� � 'LUHNVL�PHPSXQ\DL�ZHZHQDQJ���

D� PHQJXUXV�GDQ�PHQJHOROD�NHND\DDQ�3'�%356���
E� PHQJDQJNDW� GDQ� PHPEHUKHQWLNDQ� SHJDZDL� EHUGDVDUNDQ� SHUDWXUDQ�

NHSHJDZDLDQ� \DQJ� GLWHWDSNDQ� ROHK� 'LUHNVL� GHQJDQ� SHUVHWXMXDQ� 'HZDQ�
3HQJDZDV���.RPLVDULV���

F� PHQHWDSNDQ�VWUXNWXU�RUJDQLVDVL�GDQ�7DWD�NHUMD�3'�%356�DWDV��SHUWLPEDQJDQ�
'HZDQ�3HQJDZDV���.RPLVDULV���

G� PHZDNLOL�3'�%356�GL�GDODP�GDQ�GL�OXDU�SHQJDGLODQ���
H� DSDELOD� GLSDQGDQJ� SHUOX� GDSDW� PHQXQMXN� VHRUDQJ� NXDVD� DWDX� OHELK� XQWXN�

PHZDNLOL�3'�%356�VHEDJDLPDQD�GLPDNVXG�SDGD�KXUXI��G���
I��PHQMXDO�«�



  �������
I� PHQMXDO� DWDX� PHOHSDVNDQ� KDN� DWDV� EDUDQJ� PLOLN� 3'�%356� EHUGDVDUNDQ��

SHUVHWXMXDQ�:DOLNRWD�DWDV�SHUWLPEDQJDQ�'HZDQ�3HQJDZDV���.RPLVDULV���GDQ�
J� PHQJJDGDLNDQ� EDUDQJ�EDUDQJ� PLOLN� 3'�� %356� EHUGDVDUNDQ� SHUVHWXMXDQ�

GDQ�DWDX�SHUWLPEDQJDQ�'HZDQ�3HQJDZDV���.RPLVDULV��
3DVDO����

��� 'LUHNVL� GDODP� PHODNVDQDNDQ� WXJDV�� IXQJVL� GDQ� ZHZHQDQJ�� EHUWDQJJXQJ�
MDZDE�NHSDGD�:DOLNRWD�PHODOXL�'HZDQ�3HQJDZDV���.RPLVDULV��

��� 3HUWDQJJXQJMDZDEDQ�'LUHNVL�GLODNXNDQ�VHFDUD� WHUWXOLV�\DQJ�GLWDQGDWDQJDQL�
ROHK�'LUHNWXU�8WDPD�GDQ�'LUHNWXU�DSDELOD�'LUHNVL�WHUGLUL�GDUL�����GXD���RUDQJ�
'LUHNWXU��

� �
3DUDJUDI���

3HPEDJLDQ�WXJDV�'LUHNVL�
3DVDO����

��� 'LUHNWXU� 8WDPD� PHPSXQ\DL� WXJDV� PHQ\HOHQJJDUDNDQ� SHUHQFDQDDQ� GDQ�
NRRUGLQDVL� GDODP� SHODNVDQDDQ� WXJDV� 'LUHNVL� VHUWD�PHODNXNDQ� SHPELQDDQ�
GDQ�SHQJHQGDOLDQ�NHSDGD�SHJDZDL�3'�%356���

��� 'LUHNWXU� PHPSX\DL� WXJDV� PHODNXNDQ� SHPELQDDQ� GDQ� SHQJHQGDOLDQ� DWDV�
-DODQQ\D�3'�%356��

��� 'DODP�PHODNVDQDNDQ�WXJDV�VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����GDQ�����
3DVDO� LQL�� PDVLQJ�PDVLQJ� 'LUHNVL� PHPSXQ\DL� NHZHQDQJDQ� \DQJ� GLDWXU�
GDODP�WDWD�WHUWLE�PHQMDODQNDQ�WXJDV�'LUHNVL��

��� $SDELOD� VHPXD� $QJJRWD� 'LUHNVL� WHUSDNVD� WLGDN� EHUDGD� GLWHPSDW� ��
EHUKDODQJDQ��PDND�.HWXD�'HZDQ�3HQJDZDV����.RPLVDULV�VHJHUD�PHQXQMXN�
VHRUDQJ� DWDX� �� �GXD�� RUDQJ� VHEDJDL� SHODNVDQD� WXJDV� 'LUHNVL� \DQJ�
GLWXDQJNDQ�GDODP�.HSXWXVDQ�'HZDQ�3HQJDZDV���.RPLVDULV��

��� 'LUHNVL� GDSDW� PHQJDGDNDQ� NHUMDVDPD� GHQJDQ� SLKDN� ODLQ� GDODP� XSD\D�
SHQJHPEDQJDQ� 3'�%356� GHQJDQ� SHUVHWXMXDQ� � 'HZDQ� � 3HQJDZDV� ��
.RPLVDULV��

�
3DUDJUDI����

5DSDW�'LUHNVL��
3DVDO����

��� 5DSDW��'LUHNVL��EDJL��3'�%356�\DQJ�'LUHNVLQ\D�WHUGLUL�DWDV�����GXD���RUDQJ��
GLVHOHQJJDUDNDQ��VHFDUD��SHULRGLN��PLQLPDO��VHNDOL��GDODP�����VDWX���EXODQ��

��� 'LUHNWXU�8WDPD�PHPLPSLQ�5DSDW�'LUHNVL���
�

3DUDJUDI�«�



  �������
3DUDJUDI����

5HQFDQD�NHUMD�GDQ�$QJJDUDQ�7DKXQDQ��
3DVDO����

��� 3DOLQJ� ODPEDW� �� �VDWX�� EXODQ� VHEHOXP� WDKXQ� EXNX� EHUDNKLU�� 'LUHNVL��
PHQ\DPSDLNDQ� 5HQFDQD� .HUMD� GDQ� $QJJDUDQ� 7DKXQDQ� �5.$7�� 3'�%356�
NHSDGD�%DQN� ,QGRQHVLD� �GDQ� �:DOLNRWD� � VHWHODK� �PHQGDSDW� �SHUVHWXMXDQ�
GDUL�'HZDQ�3HQJDZDV���.RPLVDULV��

��� $SDELOD� VDPSDL� GHQJDQ� SHUPXODDQ� WDKXQ� EXNX� 'HZDQ� 3HQJDZDV� ��
.RPLVDULV� WLGDN� PHQJHPXNDNDQ� NHEHUDWDQ�� PDND� 5HQFDQD� .HUMD� GDQ�
$QJJDUDQ�7DKXQDQ�3'�%356�GLQ\DWDNDQ�EHUODNX��

��� 6HWLDS� SHUXEDKDQ� 5HQFDQD� .HUMD� GDQ� $QJJDUDQ� 7DKXQDQ� 3'�%356� \DQJ�
WHUMDGL�GDODP�WDKXQ�EXNX��KDUXV�PHQGDSDW�SHUVHWXMXDQ�'HZDQ�3HQJDZDV��
.RPLVDULV��

�
3DUDJUDI����

3HUKLWXQJDQ�7DKXQDQ��
3DVDO����

��� 7DKXQ�EXNX�3'�%356�DGDODK�WDKXQ�WDNZLP��
��� 3DOLQJ�ODPEDW�����WLJD���EXODQ�EHUDNKLU�WDKXQ�EXNX��'LUHNVL�PHQ\DPSDLNDQ�

SHUKLWXQJDQ�WDKXQDQ�\DQJ�WHUGLUL�GDUL�1HUDFD�GDQ�SHUKLWXQJDQ�/DED���5XJL�
\DQJ� WHODK� GLDXGLW� ROHK� � $NXQWDQ� � 3XEOLN� NHSDGD� 'HZDQ� 3HQJDZDV� ��
.RPLVDULV�GDQ�GLWHUXVNDQ�NHSDGD�:DOLNRWD�XQWXN�PHQGDSDW�SHQJHVDKDQ��

��� 1HUDFD��GDQ�SHUKLWXQJDQ�ODED���UXJL�VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����
3DVDO� LQL�� GLWDQGDWDQJDQL� ROHK� 'LUHNVL� GDQ� .HWXD� � 'HZDQ� 3HQJDZDV� ��
.RPLVDULV�DWDX�VHRUDQJ��$QJJRWD��

��� 1HUDFD�GDQ��SHUKLWXQJDQ��/DED���5XJL��\DQJ��WHODK�GLVDKNDQ�ROHK��:DOLNRWD��
PHPEHULNDQ��SHPEHEDVDQ��WDQJJXQJ��MDZDE��NHSDGD��'LUHNVL��

��� 'LUHNVL� ZDMLE� PHPEXDW� ODSRUDQ� WDKXQDQ� WHQWDQJ� SHUNHPEDQJDQ� XVDKD�
3'�%356� \DQJ� WHODK� GLVDKNDQ� ROHK� :DOLNRWD� XQWXN� GLVDPSDLNDQ� NHSDGD�
%DQN� ,QGRQHVLD� GHQJDQ� WHPEXVDQ� NHSDGD� 0HQWHUL� 'DODP� 1HJHUL� GDQ�
2WRQRPL�'DHUDK��

��� 'LUHNVL�ZDMLE�PHQJXPXPNDQ�1HUDFD�GDQ�3HUKLWXQJDQ�/DED�5XJL�7DKXQDQ�
\DQJ� WHODK� GLVDKNDQ� SDGD� 3DSDQ� 3HQJXPXPDQ� 3'�%356� \DQJ�
EHUVDQJNXWDQ��

�
�

3DUDJUDI�«�
�



  �������
3DUDJUDI�����

+DN��3HQJKDVLODQ�GDQ�3HQJKDUJDDQ�
3DVDO����

��� $QJJRWD�'LUHNVL�NDUHQD�MDEDWDQQ\D�GLEHULNDQ�JDML��\DQJ�PHOLSXWL���
D� 'LUHNWXU� 8WDPD� PHQHULPD� JDML� SDOLQJ� WLQJJL� ��� NDOL� JDML� SHJDZDL�

WHUHQGDK�DWDX���NDOL�JDML�WHUWLQJJL�SHJDZDL�3'�%356�GLWDPEDK�GHQJDQ�
WXQMDQJDQ� ODLQQ\D� VHVXDL� NHPDPSXDQ� 3'�%356� GDQ� DWDV� SHUVHWXMXDQ�
'HZDQ�3HQJDZDV���.RPLVDULV���

E� 'LUHNWXU�PHQHULPD�JDML�SDOLQJ� WLQJJL���NDOL�JDML� WHUHQGDK�DWDX�����NDOL�
JDML� WHUWLQJJL� SHJDZDL� 3'�%356� GLWDPEDK� GHQJDQ� WXQMDQJDQ� ODLQQ\D�
VHVXDL� NHPDPSXDQ� 3'�%356� GHQJDQ� SHUVHWXMXDQ�'HZDQ� 3HQJDZDV� ��
.RPLVDULV��

��� $QJJRWD�'LUHNVL�PHQGDSDW�IDVLOLWDV���
D� SHUDZDWDQ�NHVHKDWDQ�\DQJ�OD\DN�WHUPDVXN�LVWUL�GDQ�DQDN�VHVXDL�GHQJDQ�

NHWHQWXDQ� \DQJ� GLWHWDSNDQ� ROHK� 'LUHNVL�� VHVXDL� GHQJDQ� NHPDPSXDQ�
3'�%356���

E� UXPDK� GLQDV� OHQJNDS� GHQJDQ� SHUDERWDQ� \DQJ� VWDQGDU� DWDX� SHQJJDQWL�
VHZD�UXPDK�VHVXDL�GHQJDQ�NHPDSXDQ�3'�%356���

F� NHQGDUDDQ�GLQDV�VHVXDL�GHQJDQ�NHPDPSXDQ�3'�%356���
G� SHQJKDVLODQ� ODLQQ\D� EHUXSD� WXQMDQJDQ�WXQMDQJDQ� \DQJ� OD]LP� GLEHULNDQ�

VHVXDL�GHQJDQ�NHPDPSXDQ�3'�%356��
��� $QJJRWD�'LUHNVL�PHPSHUROHK�MDVD�SURGXNVL�VHVXDL�GHQJDQ�SHUDWXUDQ�\DQJ�

EHUODNX�GL�3'�%356��
��� 3HODNVDQDDQ� SHPEHULDQ� SHQJKDVLODQ� GDQ� IDVLOLWDV� VHEDJDLPDQD� GLPDNVXG�

SDGD�D\DW�����GDQ�����3DVDO� LQL��KDUXV�GLGDVDUNDQ�SDGD�NHWHQWXDQ�EDKZD�
GDVDU� SHQHQWXDQ� KRQRUDULXP� XQWXN� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� GDQ� *DML�
'LUHNVL��*DML�3HJDZDL�GDQ�%LD\D�7HQDJD�.HUMD�ODLQQ\D��WLGDN�EROHK�PHOHELKL�
MXPODK������GDUL�WRWDO�SHQGDSDWDQ�DWDX������GDUL�WRWDO�ELD\D�EHUGDVDUNDQ�
UHDOLVDVL�WDKXQ�DQJJDUDQ�\DQJ�ODOX���

3DVDO����
��� $QJJRWD� 'LUHNVL� PHPSHUROHK� KDN� FXWL�� \DQJ� SHODNVDQDDQQ\D� GLDWXU�

VHEDJDL�EHULNXW���
D� FXWL��WDKXQDQ�GLEHULNDQ�VHODPD������GXD�EHODV��KDUL��NHUMD���
E� FXWL�EHVDU���SDQMDQJ�GLEHULNDQ�VHODPD����GXD��EXODQ�XQWXN�VHWLDS�DNKLU�

PDVD�MDEDWDQ�'LUHNVL���
F� DSDELOD� NDUHQD� DODVDQ� GLQDV� FXWL� EHVDU� WLGDN� GDSDW� GLMDODQNDQ�� NHSDGD�

'LUHNVL� \DQJ� WLGDN� GDSDW�PHODNVDQDNDQ� FXWL� EHVDU� GLPDNVXG� GLEHULNDQ�
SHQJJDQWLDQ� �GDODP� �EHQWXN� �XDQJ�VHEHVDU��� ��GXD� ��NDOL�SHQJKDVLODQ�
EXODQ�WHUDNKLU��

����$QJJRWD�«�



  �������
��� $QJJRWD�'LUHNVL�\DQJ�PHQMDODQNDQ�FXWL�VHEDJDLPDQD�GLPDNVXG�GDODP�D\DW�

����3DVDO�LQL��WHWDS�GLEHULNDQ�SHQJKDVLODQ�SHQXK�GDUL�3'�%356��
3DVDO����

��� 6HWLDS� DNKLU� PDVD� MDEDWDQ�� $QJJRWD� 'LUHNVL� PHQGDSDW� XDQJ� MDVD��
SHQJDEGLDQ�VHEHVDU��������VHSXOXK�SHUVHQ���GDUL��ODED���VHWHODK��GLSRWRQJ��
SDMDN�GDQ�]DNDW�VHUWD�GLDXGLW�GDUL�WDKXQ�VHODPD�PDVD�MDEDWDQQ\D��GHQJDQ��
SHUEDQGLQJDQ��'LUHNWXU�PHQGDSDW��������GDUL��'LUHNWXU�8WDPD��

��� .HWHQWXDQ� VHEDJDLPDQD� GLPDNVXG� SDGD� D\DW� ���� 3DVDO� LQL�� GDSDW�
GLODNVDQDNDQ� DSDELOD� DNXPXODVL� FDGDQJDQ� GDUL� ODED� \DQJ� WLGDN� GLEDJLNDQ�
PHPXQJNLQNDQ��

��� $QJJRWD� 'LUHNVL� \DQJ� GLEHUKHQWLNDQ� GHQJDQ� KRUPDW� VHEHOXP� PDVD�
MDEDWDQQ\D� EHUDNKLU�� PHQGDSDW� XDQJ� MDVD� SHQJDEGLDQ� � VHEDJDLPDQD��
GLPDNVXG� SDGD� D\DW� ���� 3DVDO� LQL� � GHQJDQ� � V\DUDW� WHODK� PHQMDODQNDQ�
WXJDVQ\D� VHODPD�PLQLPDO� �� �� VDWX� �� WDKXQ� GHQJDQ� SHUKLWXQJDQ� ODPDQ\D�
EHUWXJDV� GLEDJL� � GHQJDQ� PDVD� MDEDWDQ� NDOL� �� �� GDUL� ODED� VHEHOXP��
GLSRWRQJ� SDMDN� VHWHODK� GLDXGLW� GDUL� WDKXQ� VHEHOXP� � WXJDVQ\D� � EHUDNKLU��
GDQ��DWDX�PLQLPXP�����VDWX���EXODQ��JDML��WHUDNKLU��

�
3DUDJUDI����

3HPEHUKHQWLDQ�$QJJRWD�'LUHNVL�
3DVDO����

��� $QJJRWD�'LUHNVL��EHUKHQWL�NDUHQD���
D� PDVD�MDEDWDQQQ\D�EHUDNKLU���
E� PHQJXQGXUNDQ�GLUL���
F� PHQLQJJDO�GXQLD��

��� $QJJRWD� 'LUHNVL� GDSDW� GLEHUKHQWLNDQ� ROHK� :DOLNRWD� DWDV� XVXO� 'HZDQ�
3HQJDZDV� �� .RPLVDULV� DWDX� XVXO� %DQN� ,QGRQHVLD� VHWHODK� PHQGDSDW�
SHUVHWXMXDQ�%DQN�,QGRQHVLD�ZDODXSXQ�PDVD�MDEDWDQQ\D��EHOXP��EHUDNKLU��
NDUHQD���
D� SHUPLQWDDQ�VHQGLUL����
E� PHODNXNDQ�WLQGDNDQ�\DQJ�PHUXJLNDQ�3'�%356���
F� PHODNXNDQ�WLQGDNDQ�DWDX�VLNDS�\DQJ�EHUWHQWDQJDQ�GHQJDQ�NHSHQWLQJDQ�

3HPHULQWDK�DWDX�1HJDUD���
G� PHODNXNDQ� VHVXDWX� KDO� \DQJ� PHQJDNLEDWNDQ� LD� WLGDN� GDSDW�

PHODNVDQDNDQ�WXJDVQ\D�VHFDUD�ZDMDU��
�

3DVDO�«�
�



  �������
3DVDO����

��� $QJJRWD� 'LUHNVL� \DQJ� GLGXJD� PHODNXNDQ� SHUEXDWDQ� VHEDJDLPDQD�
GLPDNVXG�GDODP�3DVDO����D\DW�����KXUXI��E��F�GDQ�G��3HUDWXUDQ�'DHUDK�LQL��
GLEHUKHQWLNDQ� VHPHQWDUD� ROHK� :DOLNRWD� DWDV� XVXO� 'HZDQ� 3HQJDZDV� ��
.RPLVDULV��

��� :DOLNRWD� PHPEHULWDKXNDQ� VHFDUD� WHUWXOLV� SHPEHUKHQWLDQ� VHPHQWDUD�
VHEDJDLPDQD� GLPDNVXG� D\DW� ���� 3DVDO� LQL� NHSDGD� \DQJ� EHUVDQJNXWDQ�
GLVHUWDL�DODVDQ�DODVDQQ\D��

3DVDO����
��� $SDELOD�GDODP�ZDNWX��� �VDWX��EXODQ�'HZDQ�3HQJDZDV� ��.RPLVDULV�EHOXP�

PHODNXNDQ� SHUVLGDQJDQ�� PDND� NHSXWXVDQ� WHQWDQJ� SHPEHUKHQWLDQ�
VHPHQWDUD�EDWDO�GHPL�KXNXP�GDQ�\DQJ�EHUVDQJNXWDQ�GDSDW�PHODNVDQDNDQ�
WXJDVQ\D�NHPEDOL�VHEDJDLPDQD�PHVWLQ\D��

��� $SDELOD� GDODP� SHUVLGDQJDQ� VHEDJDLPDQD� GLPDNVXG� D\DW� ���� 3DVDO� LQL�
$QJJRWD� 'LUHNVL� WLGDN� KDGLU� WDQSD� DODVDQ� \DQJ� GLSHUWDQJJXQJMDZDENDQ��
PDND�\DQJ�EHUVDQJNXWDQ�GLDQJJDS�PHQHULPD�NHSXWXVDQ�\DQJ�GLWHWDSNDQ�
ROHK�'HZDQ�3HQJDZDV���.RPLVDULV��

��� .HSXWXVDQ�'HZDQ�3HQJDZDV���.RPLVDULV�VHEDJDLPDQD�GLPDNVXG�D\DW�����
3DVDO�LQL���GLWHWDSNDQ��GHQJDQ�.HSXWXVDQ��:DOLNRWD��

��� $SDELOD� SHUEXDWDQ� \DQJ� GLODNXNDQ� $QJJRWD� 'LUHNVL� PHUXSDNDQ� WLQGDNDQ�
SLGDQD� \DQJ� VXGDK� PHPSXQ\DL� NHNXDWDQ� KXNXP� WHWDS�� PDND� \DQJ�
EHUVDQJNXWDQ�GLEHUKHQWLNDQ�GHQJDQ�WLGDN�KRUPDW��

3DVDO����
��� $QJJRWD�'LUHNVL� \DQJ� GLEHUKHQWLNDQ� SDOLQJ� ODPEDW� ��� �� OLPD� EHODV� �� KDUL�

VHMDN� GLWHULPDQ\D� NHSXWXVDQ�:DOLNRWD� WHQWDQJ� SHPEHUKHQWLDQQ\D�� GDSDW�
PHQJDMXNDQ�NHEHUDWDQ�VHFDUD�WHUWXOLV�NHSDGD�:DOLNRWD��

��� $SDELOD� DQJJRWD� 'LUHNVL� PHQJDMXNDQ� NHEHUDWDQ� WHUKDGDS� SHPEHULWDKXDQ�
WHUVHEXW� SDOLQJ� ODPEDW� �� �GXD�� EXODQ� VHMDN� GLWHULPDQ\D� SHUPRKRQDQ�
NHEHUDWDQ��:DOLNRWD�KDUXV�VXGDK�PHQJDPELO�NHSXWXVDQ�DSDNDK�PHQHULPD�
DWDX�PHQRODN�SHUPRKRQDQ�NHEHUDWDQ�GLPDNVXG��

��� $SDELOD� GDODP� ZDNWX� VHEDJDLPDQD� GLPDNVXG� SDGD� D\DW� ���� 3DVDO� LQL�
DQJJRWD� 'LUHNVL� WLGDN� PHQJDMXNDQ� NHEHUDWDQ�� NHSXWXVDQ� :DOLNRWD���
PHPSXQ\DL���NHNXDWDQ��KXNXP��\DQJ�WHWDS��

��� $SDELOD� �GDODP��ZDNWX�����GXD���EXODQ��VHEDJDLPDQD��GLPDNVXG�D\DW�����
3DVDO� LQL�� :DOLNRWD� EHOXP� PHQJDPELO� NHSXWXVDQ� WHUKDGDS� SHUPRKRQDQ�
NHEHUDWDQ��PDND� NHSXWXVDQ�:DOLNRWD� WHQWDQJ� SHPEHUKHQWLDQ� EDWDO� GHPL�
KXNXP� GDQ� \DQJ� EHUVDQJNXWDQ� GDSDW� PHODNVDQDNDQ� WXJDVQ\D� NHPEDOL�
VHEDJDLPDQD�PHVWLQ\D��

3DUDJUDI�«�



  �������
3DUDJUDI����

'DQD�3HQVLXQDQ�GDQ�7XQMDQJDQ�+DUL�7XD�
3DVDO����

��� 3'�%356� ZDMLE� PHQJDGDNDQ� GDQD� SHQVLXQ� GDQ� WXQMDQJDQ� KDUL� WXD� EDJL�
'LUHNVL� GDQ� 3HJDZDL� 3'�%356� \DQJ�PHUXSDNDQ� NHND\DDQ� 3'�%356� \DQJ�
GLSLVDKNDQ��

��� 'DQD� SHQVLXQ� GDQ� WXQMDQJDQ� KDUL� WXD� VHEDJDLPDQD� GLPDNVXG� SDGD� D\DW�
����3DVDO�LQL��EHUVXPEHU�GDUL���
D� LXUDQ� SHQVLXQ� GDQ� WXQMDQJDQ� KDUL� WXD� GDUL� 'LUHNVL� GDQ� 3HJDZDL�

3'�%356��
E� GDQD�NHVHMDKWHUDDQ���GDQ�DWDX�
F� XVDKD�XVDKD�ODLQ�\DQJ�VDK��

�
%$%�,;���

'(:$1�3(1*$:$6���.20,6$5,6�
3DUDJUDI���

6\DUDW�V\DUDW�3HQJDQJNDWDQ��
3DVDO����

��� 8QWXN� GDSDW� GLDQJNDW� PHQMDGL� $QJJRWD� 'HZDQ� 3HQJDZDV� �� .RPLVDULV�
ZDMLE�PHPHQXKL�SHUV\DUDWDQ�VHEDJDL�EHULNXW���
D� LQWHJULWDV���
E� NRPSHWHQVL���GDQ��
F� UHSXWDVL�NHXDQJDQ��

��� 3HUV\DUDWDQ� LQWHJULWDV� VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ���� KXUXI� D��
DGDODK���
D���PHPLOLNL�DNKODN�GDQ�PRUDO�\DQJ�EDLN���
E���PHPLOLNL� NRPLWPHQ� XQWXN� PHPDWXKL� SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ�

\DQJ�EHUODNX���
F���PHPLOLNL� NRPLWPHQ� \DQJ� WLQJJL� WHUKDGDS� SHQJHPEDQJDQ� RSHUDVLRQDO�

EDQN�\DQJ�VHKDW���
G� WLGDN�WHUPDVXN�GDODP�GDIWDU�WLGDN�OXOXV�VHVXDL�GHQJDQ�NHWHQWXDQ�\DQJ�

GLWHWDSNDQ�ROHK�%DQN�,QGRQHVLD��
�
�

����3HUV\DUDWDQ�«�



  �������
��� 3HUV\DUDWDQ� NRPSHWHQVL� VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ���� KXUXI� E��

DGDODK���
D� PHPLOLNL�SHQJHWDKXDQ�GLELGDQJ�SHUEDQNDQ�\DQJ�PHPDGDL�GDQ�UHOHYDQ�

GHQJDQ�MDEDWDQQ\D���
E� PHPLOLNL� SHQJDODPDQ� GDQ� NHDKOLDQ� GLELGDQJ� SHUEDQNDQ� GDQ�DWDX�

ELGDQJ�NHXDQJDQ���GDQ�
F� PHPLOLNL� NHPDPSXDQ� XQWXN�PHODNXNDQ� SHQJHORODDQ� VWUDWHJLV� � GDODP��

UDQJND��SHQJHPEDQJDQ�3'�%356�\DQJ��VHKDW��
��� 3HUV\DUDWDQ� UHSXWDVL� NHXDQJDQ� VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ����

KXUXI�F��DGDODK���
D� WLGDN�WHUPDVXN�GDODP�GDIWDU�NUHGLW�PDFHW���
E� WLGDN� SHUQDK� GLQ\DWDNDQ� SDLOLW� DWDX�PHQMDGL� 'LUHNVL� \DQJ� GLQ\DWDNDQ�

EHUVDODK�PHQ\HEDENDQ�VXDWX�SHUXVDKDDQ�SDLOLW��GDODP�ZDNWX����OLPD��
WDKXQ�WHUDNKLU�VHEHOXP�GLFDORQNDQ��

3DVDO����
��� 'HZDQ� 3HQJDZDV�.RPLVDULV� DGDODK� SHQJXUXV� SHUXVDKDDQ� \DQJ�

NHDQJJRWDDQQ\D�VHEDJDL�ZDNLO�DWDX�NXDVD�GDUL�:DOLNRWD��
��� $QJJRWD� 'HZDQ� 3HQJDZDV� �� .RPLVDULV� GLDQJNDW� GDQ� GLEHUKHQWLNDQ� ROHK�

:DOLNRWD��
��� :DOLNRWD� PHQXQMXN� SHMDEDW� XQWXN� PHQMDGL� .HWXD� �� $QJJRWD� 'HZDQ�

3HQJDZDV���.RPLVDULV��
��� 3HQJDQJNDWDQ�GLODNXNDQ�XQWXN�PDVD�MDEDWDQ����HPSDW��WDKXQ�GDQ�VHWHODK�

EHUDNKLU�PDVD� MDEDWDQ� \DQJ�EHUVDQJNXWDQ�GDSDW� GLDQJNDW� NHPEDOL� XQWXN��
���VDWX���SHULRGH��

��� -XPODK��'HZDQ�3HQJDZDV���.RPLVDULV�VHNXUDQJ�NXUDQJQ\D����GXD��RUDQJ�
GDQ�VHEDQ\DN�EDQ\DNQ\D�����WLJD���RUDQJ��

��� 6HNXUDQJ�NXUQJQ\D�����VDWX���RUDQJ�DQJJRWD�'HZDQ�3HQJDZDV���.RPLVDULV�
ZDMLE�EHUGRPLVLOL�GHNDW�GL�WHPSDW�NHGXGXNDQ��3'�%356��

��� $QJJRWD�'HZDQ�3HQJDZDV���.RPLVDULV�VHEDJDLPDQD�GLPDNVXG�GDODP�D\DW�
����ZDMLE�PHPLOLNL�SHQJHWDKXDQ�GDQ�DWDX�SHQJDODPDQ�GLELGDQJ�SHUEDQNDQ�
V\DUL¶DK�DWDX�GLELGDQJ�NHXDQJDQ�ODLQQ\D��

��� $QJJRWD�'HZDQ�3HQJDZDV� ��.RPLVDULV�3'�%356�KDQ\D�GDSDW�PHUDQJNDS�
MDEDWDQ�VHEDJDL�'HZDQ�3HQJDZDV���.RPLVDULV�VHEDQ\DN�EDQ\DNQ\D�SDGD���
�WLJD��%35�GDQ�DWDX��%356��

��� $QJJRWD�'HZDQ�3HQJDZDV� ��.RPLVDULV�3'�%356�KDQ\D�GDSDW�PHUDQJNDS�
MDEDWDQ� \DQJ� PHPHUOXNDQ� WDQJJXQJ� MDZDE� SHQXK� VHEDQ\DN�EDQ\DNQ\D�
SDGD����GXD��OHPEDJD���SHUXVDKDDQ�ODLQ�EXNDQ�EDQN��

3DVDO�«�



  �������
3DVDO����

��� $QWDUD� � VHVDPD� �$QJJRWD�'HZDQ�3HQJDZDV� ��.RPLVDULV�GDQ�DWDX�DQWDUD�
$QJJRWD� 'HZDQ� 3HQJDZDV� �� .RPLVDULV� GHQJDQ� $QJJRWD� 'LUHNVL�� WLGDN�
EROHK� DGD�KXEXQJDQ� NHOXDUJD� VDPSDL� GHUDMDW� NHWLJD�� EDLN�PHQXUXW� JDULV��
OXUXV��PDXSXQ�JDULV�NH�VDPSLQJ�WHUPDVXN�PHQDQWX�GDQ�LSDU��

��� $SDELOD�KXEXQJDQ�NHOXDUJD�VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����3DVDO�LQL�
WHUMDGL� VHWHODK� SHQJDQJNDWDQ�� PDND� XQWXN� PHODQMXWNDQ� MDEDWDQQ\D��
GLSHUOXNDQ��LMLQ�WHUWXOLV�GDUL��:DOLNRWD��

��� $QJJRWD� 3HQJDZDV� �� .RPLVDULV� WLGDN� EROHK� PHPSXQ\DL� NHSHQWLQJDQ�
SULEDGL� EDLN� ODQJVXQJ� PDXSXQ� WLGDN� ODQJVXQJ� NHSDGD� SLKDN� \DQJ� GLEHUL�
SHPELD\DDQ�ROHK�3'�%356��

�
3DUDJUDI���

3HQJDQJNDWDQ�
3DVDO����

��� $QJJRWD��'HZDQ���3HQJDZDV���.RPLVDULV��SDOLQJ��EDQ\DN�����WLJD���RUDQJ�
GDQ�VDODK�VHRUDQJ�GLDQWDUDQ\D�GLWXQMXN�VHEDJDL�.HWXD�'HZDQ�3HQJDZDV���
.RPLVDULV��

��� $QJJRWD�'HZDQ�3HQJDZDV���.RPLVDULV�GLDQJNDW�ROHK�:DOLNRWD�XQWXN�PDVD�
MDEDWDQ�SDOLQJ�ODPD����HPSDW��WDKXQ�GDQ�GDSDW�GLDQJNDW�NHPEDOL�VHWHODK�
PDVD�MDEDWDQ�WHUVHEXW�EHUDNKLU��

�
3DUDJUDI����

7DWD�FDUD�3HQJDQJNDWDQ�$QJJRWD�'HZDQ�3HQJDZDV�.RPLVDULV�
3DVDO����

��� 'HZDQ�3HQJDZDV���.RPLVDULV�GLDQJNDW�GDQ�GLEHUKHQWLNDQ�ROHK��:DOLNRWD��
��� 3URVHV� SHQJDQJNDWDQ� $QJJRWD� 'HZDQ� 3HQJDZDV� �� .RPLVDULV� � GLPDNVXG�

D\DW�����VHWHODK�PHQGDSDW�SHUVHWXMXDQ��%DQN�,QGRQHVLD��
��� 6HEHOXP� PHQMDODQNDQ� WXJDV�� $QJJRWD� 'HZDQ� 3HQJDZDV� �� .RPLVDULV��

GLODQWLN�GDQ��GLDPELO�VXPSDK�MDEDWDQQ\D�ROHK�:DOLNRWD��
��� 3HQJDQJNDWDQ� $QJJRWD� 'HZDQ� 3HQJDZDV� �� .RPLVDULV� 3'�%356� KDUXV�

GLODSRUNDQ��NHSDGD��%DQN��,QGRQHVLD��VHODPEDW���ODPEDWQ\D�������VHSXOXK��
KDUL�VHWHODK�GLWHWDSNDQ��

�
�
�
�

3DUDJUDI�«�
�
�



  �������
�3DUDJUDI����

7XJDV��)XQJVL��:HZHQDQJ�GDQ�7DQJJXQJ�MDZDE��
'HZDQ�3HQJDZDV���.RPLVDULV�

3DVDO����
��� 'HZDQ�3HQJDZDV���.RPLVDULV�EHUWXJDV�PHQHWDSNDQ�NHELMDNVDQDDQ�XPXP��

PHQMDODQNDQ� SHQJDZDVDQ� GDQ� SHQJHQGDOLDQ� VHUWD� SHPELQDDQ� WHUKDGDS�
3'�%356��

��� 'DODP�PHQMDODQNDQ� WXJDVQ\D�� 'HZDQ� 3HQJDZDV� �� .RPLVDULV� EHUWDQJJXQJ��
MDZDE�NHSDGD�:DOLNRWD��

��� 3HUWDQJJXQJMDZDEDQ�'HZDQ�3HQJDZDV���.RPLVDULV�GLODNXNDQ�VHFDUD�WHUWXOLV�
\DQJ�GLWDQGDWDQJDQL�ROHK�.HWXD�'HZDQ�3HQJDZDV���.RPLVDULV��

3DVDO����
7DWD� FDUD� GDQ� WDWD� WHUWLE� PHQMDODQNDQ� WXJDV� 'HZDQ� 3HQJDZDV�.RPLVDULV��
GLWHWDSNDQ�ROHK�:DOLNRWD��GHQJDQ�NHWHQWXDQ���
D� 'HZDQ�3HQJDZDV�.RPLVDULV�PHPSXQ\DL�ZHZHQDQJ�PHODNXNDQ�SHQJDZDVDQ�

WHUKDGDS�VHPXD�NHJLDWDQ�SHODNVDQDDQ�WXJDV�3'�%356���
E� SHQJDZDVDQ�\DQJ�GLODNXNDQ�ROHK�'HZDQ�3HQJDZDV�.RPLVDULV�PHQJDQGXQJ�

SHQJHUWLDQ�SHQJHQGDOLDQ�GDQ�SHPELQDDQ���
F� SHQJDZDVDQ� VHEDJDLPDQD� GLPDNVXG� SDGD� KXUXI� � E� 3DVDO� LQL�� PHUXSDNDQ�

SHQJDZDVDQ�NH�GDODP�WDQSD�PHQJXUDQJL�NHZHQDQJDQ�SHQJDZDVDQ�GDUL�OXDU�
3'�%356���

G� SHQJHQGDOLDQ� VHEDJDLPDQD� GLPDNVXG� GDODP� KXUXI� � E� 3DVDO� LQL�� GLODNXNDQ�
GDODP�EHQWXN�SHWXQMXN�GDQ�SHQJDUDKDQ�NHSDGD�'LUHNVL�GDODP�SHODNVDQDDQ�
WXJDVQ\D���

H� SHPELQDDQ�VHEDJDLPDQD�GLPDNVXG�SDGD�KXUXI��E��3DVDO�LQL��GLODNXNDQ�GDODP�
EHQWXN�PHQLQJNDWNDQ�GDQ�PHQMDJD�NHODQJVXQJDQ�3'�%356���

I� SHQJDZDVDQ� ROHK� 'HZDQ� 3HQJDZDV�.RPLVDULV� GDSDW� GLMDODQNDQ� VHFDUD�
SHULRGLN�VHVXDL�MDGZDO�\DQJ�WHODK�GLWHWDSNDQ��

3DVDO����
��� 'HZDQ�3HQJDZDV���.RPLVDULV�PHPSXQ\DL�IXQJVL���

D� PHQ\XVXQ�WDWD�FDUD�SHQJDZDVDQ�GDQ�SHQJHORODDQ�3'�%356���
E� PHODNXNDQ�SHQJDZDVDQ�DWDV�SHQJXUXVDQ�3'�%356���
F� PHQJJDULVNDQ�NHELMDNVDQDDQ�DQJJDUDQ�GDQ�.HXDQJDQ�3'�%356���
G� PHPEDQWX�PHQGRURQJ�XVDKD�SHPELQDDQ�GDQ�SHQJHPEDQJDQ�3'�%356��

�
����'HZDQ�«�

�



  �������
��� 'HZDQ�3HQJDZDV���.RPLVDULV�PHPSXQ\DL�ZHZHQDQJ���

D� PHQHOLWL�1HUDFD�GDQ�3HUKLWXQJDQ�/DED���5XJL�\DQJ�GLVDPSDLNDQ�'LUHNVL�
XQWXN�PHQGDSDW�SHQJHVDKDQ�:DOLNRWD���

E� PHPEHULNDQ� SHUWLPEDQJDQ� GDQ� VDUDQ� EDLN� GLPLQWD� DWDX� WLGDN� GLPLQWD�
NHSDGD�:DOLNRWD�XQWXN�SHUEDLNDQ�GDQ�SHQJHPEDQJDQ�3'�%356���

F� PHPLQWD� NHWHUDQJDQ� NHSDGD� 'LUHNVL� PHQJHQDL� KDO�KDO� \DQJ��
EHUKXEXQJDQ�GHQJDQ�SHQJXUXVDQ�GDQ�SHQJHORODDQ��3'�%356���

G� PHQJXVXONDQ�SHPEHUKHQWLDQ�VHPHQWDUD�'LUHNVL�$QJJRWD�'LUHNVL�NHSDGD�
:DOLNRWD���

H� PHQXQMXN� VHRUDQJ� DWDX� EHEHUDSD� DKOL� XQWXN� PHODNVDQDNDQ� WXJDV�
WHUWHQWX�DWDV�ELD\D�3'�%356��

�
3DUDJUDI���

3HPEDJLDQ�7XJDV�'HZDQ�3HQJDZDV���.RPLVDULV�
3DVDO����

��� .HWXD�'HZDQ�3HQJDZDV���.RPLVDULV��PHPSXQ\DL�WXJDV���
D� PHPLPSLQ�VHPXD�NHJLDWDQ�$QJJRWD�'HZDQ�3HQJDZDV���.RPLVDULV���
E� PHQ\XVXQ� SURJUDP� NHUMD� SHODNVDQDDQ� WXJDVQ\D� VHVXDL� GHQJDQ�

NHELMDNVDQDDQ�\DQJ�WHODK�GLWHWDSNDQ�ROHK�:DOLNRWD���
F� PHPLPSLQ�5DSDW�'HZDQ�3HQJDZDV���.RPLVDULV���
G� PHQHWDSNDQ� SHPEDJLDQ� WXJDV� SDUD� $QJJRWD� 'HZDQ� 3HQJDZDV� ��

.RPLVDULV��
��� $QJJRWD�'HZDQ�3HQJDZDV���.RPLVDULV��PHPSXQ\DL�WXJDV���

D� PHPEDQWX� .HWXD� 'HZDQ� 3HQJDZDV� �� .RPLVDULV� GDODP� PHODNVDQDNDQ�
WXJDVQ\D� PHQXUXW� SHPELGDQJDQ� \DQJ� WHODK� GLWHWDSNDQ� ROHK� .HWXD�
'HZDQ�3HQJDZDV���.RPLVDULV���

E� PHODNXNDQ� WXJDV�WXJDV� ODLQ� \DQJ� GLEHULNDQ� ROHK� .HWXD� 'HZDQ�
3HQJDZDV���.RPLVDULV���

��� $SDELOD� GLSDQGDQJ� SHUOX� SHPLOLN� GDSDW� PHPEHQWXN� 6HNUHWDULDW� 'HZDQ�
3HQJDZDV� �� .RPLVDULV� � XQWXN� NHODQFDUDQ� � WXJDV� � 'HZDQ� 3HQJDZDV� ��
.RPLVDULV��DWDV�ELD\D�3'�%356��

�
�
�
�
�

3DUDJUDI�«�
�
�



  �������
3DUDJUDI���

5DSDW�'HZDQ�3HQJDZDV�.RPLVDULV�
3DVDO����

��� 8QWXN� PHQ\HOHQJJDUDNDQ� WXJDV� GDQ� ZHZHQDQJ� 'HZDQ� 3HQJDZDV� ��
.RPLVDULV� VHEDJDLPDQD� GLPDNVXG� SDGD� 3DVDO� ��� 3HUDWXUDQ� 'DHUDK� LQL��
'HZDQ� 3HQJDZDV� �� .RPLVDULV� VHZDNWX�ZDNWX� GDSDW� PHQJDGDNDQ� UDSDW�
DWDV�SHUPLQWDDQ�.HWXD�'HZDQ�3HQJDZDV���.RPLVDULV��

��� 5DSDW� VHEDJDLPDQD� GLPDNVXG� D\DW� ���� 3DVDO� LQL�� GLSLPSLQ� ROHK� .HWXD�
'HZDQ�3HQJDZDV���.RPLVDULV�GDQ�DWDX�$QJJRWD�\DQJ�GLWXQMXN�ROHK�.HWXD�
'HZDQ�3HQJDZDV���.RPLVDULV��

��� .HSXWXVDQ��UDSDW�GLWHWDSNDQ�DWDV�GDVDU�SULQVLS�PXV\DZDUDK�GDQ�PXIDNDW��
��� $SDELOD�GDODP�UDSDW�WLGDN�GLSHUROHK�NDWD�PXIDNDW�VHEDJDLPDQD�GLPDNVXG�

D\DW� ���� 3DVDO� LQL�� SLPSLQDQ� UDSDW� PHQXQGD� UDSDW� WHUVHEXW� SDOLQJ� ODPD�����
���WLJD��KDUL��

��� 3HQXQGDDQ� UDSDW� VHEDJDLPDQD� GLPDNVXG� SDGD� D\DW� ���� 3DVDO� LQL�� GDSDW�
GLODNXNDQ�SDOLQJ�EDQ\DN�����GXD���NDOL��

��� $SDELOD�VHWHODK�GLWXQGD�VDPSDL�����GXD���NDOL�VHEDJDLPDQD�GLPDNVXG��SDGD��
D\DW� ���� �3DVDO� � LQL�PDVLK�EHOXP�GDSDW� NDWD� �PXIDNDW��PDND� � NHSXWXVDQ��
GLDPELO� ROHK� .HWXD� 'HZDQ� � 3HQJDZDV� �� .RPLVDULV� VHWHODK� EHUNRQVXOWDVL�
GHQJDQ��:DOLNRWD��

��� 'HZDQ��3HQJDZDV� � ��.RPLVDULV� �GDSDW� �PHQ\HOHQJJDUDNDQ� �5DSDW�VHWLDS��
WDKXQ��

�
3DUDJUDI���

5DSDW�'HZDQ�3HQJDZDV���.RPLVDULV��'HZDQ�3HQJDZDV�6\DUL¶DK��
GDQ�'LUHNVL�
3DVDO����

��� 5DSDW�DQWDUD�'HZDQ�3HQJDZDV���.RPLVDULV��'HZDQ�3HQJDZDV�6\DUL¶DK�GDQ�
'LUHNVL��GDSDW�GLDGDNDQ�PLQLPDO����GXD��NDOL�GDODP���WDKXQ�DWDV�XQGDQJDQ�
.HWXD�'HZDQ�3HQJDZDV���.RPLVDULV��

��� 5DSDW�DQWDUD�'HZDQ�3HQJDZDV���.RPLVDULV��'HZDQ�3HQJDZDV�6\DUL¶DK�GDQ��
'LUHNVL�GDSDW�GLDGDNDQ�VHZDNWX�ZDNWX�ELOD�GLDQJJDS�SHUOX�DWDV�XQGDQJDQ�
.HWXD� 'HZDQ� 3HQJDZDV�.RPLVDULV� DWDX� DWDV� SHUPLQWDDQ� 'HZDQ��
3HQJDZDV��6\DUL¶DK�GDQ�'LUHNVL���

�
�
�

3DUDJUDI�«�
�

�



  �������
3DUDJUDI���

/DSRUDQ�'HZDQ�3HQJDZDV���.RPLVDULV�
3DVDO����

'HZDQ� 3HQJDZDV� �� .RPLVDULV� KDUXV� PHPEHULNDQ� ODSRUDQ� � EHUNDOD� NHSDGD�
:DOLNRWD� � GDQ� � %DQN� � ,QGRQHVLD� � VHWHPSDW�PHQJHQDL� SHODNVDQDDQ� � WXJDVQ\D��
VHNXUDQJ���NXUDQJQ\D��VHNDOL��GDODP�������HQDP���EXODQ�\DLWX���
D� VHWLDS�EXODQ�-XQL�GDQ�%XODQ�'HVHPEHU���
E� ODSRUDQ� VHEDJDLPDQD� KXUXI� D� ZDMLE� GLODSRUNDQ� VHODPEDW�ODPEDWQ\D� SDGD�

DNKLU�EXODQ�$JXVWXV�XQWXN�ODSRUDQ�EXODQ�-XQL�GDQ�SDGD�DNKLU�EXODQ�)HEUXDUL�
XQWXN�ODSRUDQ�EXODQ�'HVHPEHU���

F� /DSRUDQ�SHODNVDQDDQ�UHQFDQD�NHUMD�\DLWX���
�� SHQLODLDQ� WHUKDGDS� SHODNVDQD� UHQFDQD� NHUMD� \DQJ� GLVHUWDL� GHQJDQ�

SHQMHODVDQ� PHQJHQDL� IDNWRU�IDNWRU� \DQJ� PHPSHQJDUXKL� SHQFDSDLDQ�
WDUJHW���

�� XUDLDQ� PHQJHQDL� SHUPDVDODKDQ� \DQJ� GDSDW� PHQJJDQJJX� NHODQFDUDQ�
RSHUDVLRQDO� EDQN� VHUWD� XSD\D� \DQJ� WHODK� GDQ� DNDQ� GLODNXNDQ� XQWXN�
PHQJDWDVLQ\D�

�
3DUDJUDI����

+DN��3HQJKDVLODQ�GDQ�3HQJKDUJDDQ��
3DVDO����

��� .HWXD� GDQ� $QJJRWD� 'HZDQ� 3HQJDZDV� �� .RPLVDULV� � NDUHQD� MDEDWDQQ\D��
GLEHULNDQ��KRQRUDULXP�\DQJ�EHVDUDQQ\D�VHEDJDL�EHULNXW���
D� .HWXD� �� 3DOLQJ� WLQJJL� ��� �� GDUL� UDWD�UDWD� SHQJKDVLODQ� 'LUHNWXU�

8WDPD�3'��%356�GL�EDZDK�SHQJDZDVDQQ\D���
E� $QJJRWD� �� 3DOLQJ�WLQJJL������GDUL�KRQRUDULXP�.HWXD��

��� +RQRUDULXP� 'HZDQ� 3HQJDZDV� �� .RPLVDULV� EHUDVDO� GDUL� 3'�%356� \DQJ�
GLDQJJDUNDQ��GDODP�5.$7�\DQJ�WHODK�PHQGDSDW�SHQJHVDKDQ�:DOLNRWD��

��� 6HWLDS� DNKLU� PDVD� MDEDWDQ�� .HWXD� GDQ� $QJJRWD� 'HZDQ� 3HQJDZDV� ��
.RPLVDULV�PHQGDSDW�XDQJ�MDVD�SHQJDEGLDQ�VHFDUD�EHUVDPD�VDPD�GDUL�ODED�
VHWHODK�GLSRWRQJ�SDMDN�GDQ�]DNDW�VHUWD�GLDXGLW�GDUL� WDKXQ� �VHODPD��PDVD��
MDEDWDQ� � SDOLQJ� WLQJJL� VHEHVDU� ��� �� GDUL� UDWD�UDWD� \DQJ� GLWHULPD� ROHK�
DQJJRWD� 'LUHNVL� GHQJDQ� SHUEDQGLQJDQ� VHSHUWL� SHQHULPDDQ� � KRQRUDULXP�
VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����3DVDO�LQL��

�
����%DJL�«�

�



  �������
��� %DJL�.HWXD�GDQ�$QJJRWD�'HZDQ�3HQJDZDV���.RPLVDULV�\DQJ�GLEHUKHQWLNDQ�

GHQJDQ�KRUPDW� VHEHOXP�PDVD� MDEDWDQQ\D�EHUDNKLU��PHQGDSDW�XDQJ� MDVD�
SHQJDEGLDQ�GHQJDQ� � V\DUDW� �PHQMDODQNDQ� � WXJDVQ\D� � VHODPD� �PLQLPDO� ��
�VDWX�� WDKXQ� GDQ� EHVDUQ\D� XDQJ� MDVD� SHQJDEGLDQ� \DQJ� GLWHULPD�
GLGDVDUNDQ� DWDV� SHUKLWXQJDQ� ODPDQ\D� EHUWXJDV� GLEDJL� GHQJDQ� PDVD�
MDEDWDQ�\DQJ�GLWHQWXNDQ��

��� .HWXD� GDQ� $QJJRWD� 'HZDQ� 3HQJDZDV� �� .RPLVDULV� PHQGDSDW� SHPEDJLDQ�
MDVD�SURGXNVL�VHVXDL�GHQJDQ�SHUEDQGLQJDQ��VHEDJDLPDQD��GLPDNVXG��SDGD�
D\DW�����3DVDO��LQL��

�
3DUDJUDI�����

3HPEHUKHQWLDQ�$QJJRWD�'HZDQ�3HQJDZDV���.RPLVDULV�
3DVDO����

$QJJRWD� 'HZDQ� 3HQJDZDV�.RPLVDULV�� EHUKHQWL� DWDX� GDSDW� GLEHUKHQWLNDQ��
NDUHQD���
D� PDVD�MDEDWDQQ\D�EHUDNKLU���
E� PHQLQJJDO�GXQLD���
F� SHUPLQWDDQ�VHQGLUL���
G� PHODNXNDQ�WLQGDNDQ�\DQJ�PHUXJLNDQ�3'�%356���
H� PHODNXNDQ� WLQGDNDQ� DWDX� EHUVLNDS� EHUWHQWDQJDQ� GHQJDQ� NHSHQWLQJDQ�

3HPHULQWDK�DWDX�1HJDUD���GDQ�DWDX�
I� VHVXDWX� KDO� \DQJ� PHQJDNLEDWNDQ� LD� WLGDN� GDSDW� PHODNVDQDNDQ� WXJDVQ\D�

VHFDUD�ZDMDU��
3DVDO����

��� $QJJRWD�'HZDQ�3HQJDZDV���.RPLVDULV�\DQJ�GLGXJD�PHODNXNDQ�SHUEXDWDQ�
VHEDJDLPDQD�GLPDNVXG�SDGD�3DVDO����D\DW�����KXUXI�E��F�GDQ�G�3HUDWXUDQ�
'DHUDK�LQL��GLEHUKHQWLNDQ�VHPHQWDUD�ROHK�:DOLNRWD��

��� :DOLNRWD� PHPEHULWDKXNDQ� NHSDGD� \DQJ� EHUVDQJNXWDQ� VHFDUD� WHUWXOLV�
SHPEHUKHQWLDQ� VHPHQWDUD� $QJJRWD� 'HZDQ� 3HQJDZDV� �� .RPLVDULV��
VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����3DVDO�LQL�GLVHUWDL�DODVDQ�DODVDQQ\D��

��� 3HOLPSDKDQ� ZHZHQDQJ� GDQ� SHPEHUKHQWLDQ� DQJJRWD� 'HZDQ� 3HQJDZDV� ��
.RPLVDULV�GLWHWDSNDQ�GDQ�GLWDQGDWDQJDQL�ROHK�:DOLNRWD��

3DVDO����
��� 3DOLQJ� ODPEDW�����VDWX���EXODQ�VHMDN�SHPEHUKHQWLDQ�VHPHQWDUD��:DOLNRWD�

VXGDK�PHODNXNDQ� VLGDQJ� \DQJ� GLKDGLUL� ROHK� $QJJRWD�'HZDQ� 3HQJDZDV� ��
.RPLVDULV� XQWXN�PHQHWDSNDQ� DSDNDK� � \DQJ� � EHUVDQJNXWDQ� GLEHUKHQWLNDQ�
DWDX�GLUHKDELOLWLU�NHPEDOL��

����$SDELOD�«�



  �������
��� $SDELOD�GDODP�ZDNWX����VDWX��EXODQ�VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����

3DVDO� LQL� :DOLNRWD� EHOXP� GLODNVDQDNDQ�� PDND� NHSXWXVDQ� SHPEHUKHQWLDQ�
VHPHQWDUD�GDSDW�GLSHUSDQMDQJ����VDWX��EXODQ�EHULNXWQ\D��

��� $SDELOD�GDODP�:DOLNRWD�VHEDJDLPDQD�GLPDNVXG�D\DW�����3DVDO�LQL�$QJJRWD�
'HZDQ� 3HQJDZDV�.RPLVDULV� WLGDN� KDGLU�� PDND� \DQJ� EHUVDQJNXWDQ�
GLDQJJDS�PHQHULPD�NHSXWXVDQ�\DQJ�GLWHWDSNDQ�:DOLNRWD��

3DVDO����
��� $QJJRWD�'HZDQ�3HQJDZDV�.RPLVDULV�\DQJ�GLEHUKHQWLNDQ�SDOLQJ�ODPEDW����

�OLPD� EHODV�� KDUL� VHMDN� GLWHULPDQ\D� NHSXWXVDQ� :DOLNRWD� WHQWDQJ�
SHPEHUKHQWLDQQ\D�� GDSDW�PHQJDMXNDQ� NHEHUDWDQ� VHFDUD� WHUWXOLV� � NHSDGD��
:DOLNRWD��

��� 3DOLQJ� ODPEDW� �� �GXD�� EXODQ� VHMDN� GLWHULPDQ\D� SHUPRKRQDQ� NHEHUDWDQ��
:DOLNRWD� PHQJDPELO� NHSXWXVDQ� DSDNDK� PHQHULPD� DWDX� PHQRODN��
SHUPRKRQDQ��NHEHUDWDQ��GLPDNVXG��

��� $SDELOD�GDODP�ZDNWX����GXD��EXODQ�VHEDJDLPDQD�GLPDNVXG�D\DW�����3DVDO�
LQL�� :DOLNRWD� EHOXP� PHQJDPELO� NHSXWXVDQ� WHUKDGDS� SHUPRKRQDQ�
NHEHUDWDQ��PDND� NHSXWXVDQ�:DOLNRWD� WHQWDQJ� SHPEHUKHQWLDQ� EDWDO� GHPL��
KXNXP��

�
%$%�9,,,���

'(:$1�3(1*$:$6�6<$5,¶$+��
3DUDJUDI���

6\DUDW�V\DUDW�3HQJDQJNDWDQ�
3DVDO����

��� 8QWXN�GDSDW�GLDQJNDW�PHQMDGL�$QJJRWD�'HZDQ�3HQJDZDV� �6\DUL¶DK�ZDMLE�
PHPHQXKL�SHUV\DUDWDQ�VHEDJDL�EHULNXW���
D��,QWHJULWDV���
E��.RPSHWHQVL���GDQ��
F��5HSXWDVL�NHXDQJDQ���

����� 3HUV\DUDWDQ� LQWHJULWDV� VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ���� KXUXI� D��
DGDODK���
D� PHPLOLNL�DNKODN�GDQ�PRUDO�\DQJ�EDLN���
E� PHPLOLNL� NRPLWPHQ� XQWXN� PHPDWXKL� SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ�

\DQJ�EHUODNX���
F� PHPLOLNL� NRPLWPHQ� \DQJ� WLQJJL� WHUKDGDS� SHQJHPEDQJDQ� RSHUDVLRQDO�

EDQN�\DQJ�VHKDW���
G� WLGDN�WHUPDVXN�GDODP�GDIWDU�WLGDN�OXOXV�VHVXDL�GHQJDQ�NHWHQWXDQ�\DQJ�

GLWHWDSNDQ�ROHK�%DQN�,QGRQHVLD��
����3HUV\DUDWDQ�«�



  �������
����� 3HUV\DUDWDQ� NRPSHWHQVL� VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ���� KXUXI� E��

DGDODK� PHUHND� \DQJ� PHPLOLNL� SHQJHWDKXDQ� GDQ� SHQJDODPDQ� GLELGDQJ�
V\DUL¶DK� PXD¶DPDODK� GDQ� SHQJHWDKXDQ� GLELGDQJ� SHUEDQNDQ� GDQ�DWDX�
NHXDQJDQ�VHFDUD�XPXP��

����� 3HUV\DUDWDQ� UHSXWDVL� NHXDQJDQ� VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ����
KXUXI�F��DGDODK���
D��WLGDN�WHUPDVXN�GDODP�GDIWDU�NUHGLW�PDFHW���
E��WLGDN��SHUQDK��GLQ\DWDNDQ��SDLOLW��DWDX��PHQMDGL��'LUHNVL�\DQJ�GLQ\DWDNDQ�

EHUVDODK�PHQ\HEDENDQ�VXDWX�SHUXVDKDDQ�SDLOLW��GDODP�ZDNWX�����OLPD���
WDKXQ�WHUDNKLU�VHEHOXP�GLFDORQNDQ��

3DVDO����
��� 'HZDQ�3HQJDZDV�6\DUL¶DK� DGDODK�'HZDQ� \DQJ�EHUVLIDW� LQGHSHQGHQ� \DQJ�

GLEHQWXN�ROHK�'HZDQ�6\DUL¶DK�1DVLRQDO�GDQ�GLWHPSDWNDQ�SDGD�%DQN�\DQJ�
PHODNXNDQ� XVDKD� EHUGDVDUNDQ� SULQVLS� V\DUL¶DK� GHQJDQ� WXJDV� \DQJ� GLDWXU�
ROHK�'HZDQ�6\DUL¶DK�1DVLRQDO��

��� 'DODP� SHODNVDQDDQ� WXJDV� VHKDUL�KDUL� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� ZDMLE�
PHQJLNXWL� IDWZD� 'HZDQ� 6\DUL¶DK� 1DVLRQDO� \DQJ� PHUXSDNDQ� RWRULWDV�
WHUWLQJJL� GDODP� PHQJHOXDUNDQ� IDWZD� PHQJHQDL� NHVHVXDLDQ� SURGXN� GDQ�
MDVD�%DQN�GHQJDQ�NHWHQWXDQ�GDQ�SULQVLS�V\DUL¶DK��

��� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� GLDQJNDW� GDQ� GLEHUKHQWLNDQ� ROHK�
:DOLNRWD� VHODNX� SHPHJDQJ� VDKDP� VHWHODK� PHQGDSDW� SHUVHWXMXDQ� GDUL�
%DQN�,QGRQHVLD�GDQ�SHQHWDSDQ�GDUL�'HZDQ�6\DUL¶DK�1DVLRQDO��

��� 3HQJDQJNDWDQ�GLODNXNDQ�XQWXN�PDVD�MDEDWDQ����HPSDW��WDKXQ�GDQ�VHWHODK�
EHUDNKLU�PDVD� MDEDWDQ� \DQJ�EHUVDQJNXWDQ�GDSDW� GLDQJNDW� NHPEDOL� XQWXN��
���VDWX���SHULRGH��

��� -XPODK�'HZDQ�3HQJDZDV�6\DUL¶DK�VHNXUDQJ�NXUDQJQ\D����VDWX��RUDQJ�GDQ�
VHEDQ\DN�EDQ\DNQ\D����WLJD��RUDQJ��

��� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� 3'�%356� KDQ\D� GDSDW� PHUDQJNDS��
MDEDWDQ� � VHEDJDL� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� VHEDQ\DN�EDQ\DNQ\D� SDGD�����
���GXD��OHPEDJD�SHUEDQNDQ�GDQ����GXD��OHPEDJD�NHXDQJDQ�3'�%356��

��� 6DWX� DQJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� 3'�%356� GDSDW� PHUDQJNDS�
MDEDWDQ�VHEDJDL�DQJJRWD�'HZDQ�6\DUL¶DK�1DVLRQDO��

��� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� GLXWDPDNDQ� EHUWHPSDW� WLQJJDO� GL�
ZLOD\DK�NHUMD�3'�%356��

��� :DOLNRWD�PHQXQMXN�:DNLO���.XDVD�XQWXN�PHQMDGL�.HWXD���$QJJRWD�'HZDQ�
3HQJDZDV�6\DUL¶DK��

�
3DVDO�«�

�



  �������
3DVDO����

��� $QWDUD� VHVDPD� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� GDQ�DWDX� DQWDUD�
$QJJRWD� 'LUHNVL�� WLGDN� EROHK� DGD� KXEXQJDQ� NHOXDUJD� VDPSDL� GHUDMDW�
SHUWDPD�� EDLN� PHQXUXW� JDULV� OXUXV� PDXSXQ� JDULV� NH� VDPSLQJ� WHUPDVXN�
PHQDQWX�GDQ�LSDU��

��� $SDELOD�KXEXQJDQ�NHOXDUJD�VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����3DVDO�LQL�
WHUMDGL� VHWHODK� SHQJDQJNDWDQ�� PDND� XQWXN� PHODQMXWNDQ� MDEDWDQQ\D��
GLSHUOXNDQ��LMLQ�WHUWXOLV�GDUL�:DOLNRWD��

��� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� WLGDN� EROHK� PHPSXQ\DL� NHSHQWLQJDQ�
SULEDGL� EDLN� ODQJVXQJ� PDXSXQ� WLGDN� ODQJVXQJ� NHSDGD� SLKDN� \DQJ� GLEHUL�
SHPELD\DDQ�ROHK�3'�%356��

�
3DUDJUDI����

3HQJDQJNDWDQ�
3DVDO����

��� -XPODK� DQJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� VHNXUDQJ�NXUDQJQ\D� �� �VDWX��
SDOLQJ� EDQ\DN� �� �WLJD�� RUDQJ� GDQ� VDODK� VHRUDQJ� GLDQWDUDQ\D� GLWXQMXN�
VHEDJDL�.HWXD�'HZDQ�3HQJDZDV�6\DUL¶DK��

��� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� GLDQJNDW� ROHK� :DOLNRWD� VHWHODK�
PHQGDSDW� SHUVHWXMXDQ� GDUL� %DQN� ,QGRQHVLD� GDQ� GLWHWDSNDQ� ROHK� 'HZDQ�
6\DUL¶DK�1DVLRQDO�XQWXN�PDVD�MDEDWDQ��SDOLQJ�� ODPD����HPSDW��WDKXQ�GDQ�
GDSDW� GLDQJNDW� NHPEDOL� VHWHODK� PDVD� MDEDWDQ� WHUVHEXW� EHUDNKLU� XQWXN�������
���VDWX��SHULRGH��

�
3DUDJUDI����

7DWD�FDUD�3HQJDQJNDWDQ�$QJJRWD��
'HZDQ�3HQJDZDV�6\DUL¶DK��

3DVDO����
��� 3'�%356� ZDMLE� PHQJDMXNDQ� FDORQ� DQJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK�

XQWXN� PHPSHUROHK� SHUVHWXMXDQ� %DQN� ,QGRQHVLD� GDQ� 3HQHWDSDQ� 'HZDQ�
6\DUL¶DK�1DVLRQDO�VHEHOXP�GLDQJNDW�GDQ�PHQGXGXNL�MDEDWDQQ\D��

��� 3HUPRKRQDQ� XQWXN� PHPSHUROHK� SHUVHWXMXDQ� VHEDJDLPDQD� GLPDNVXG�
GDODP� D\DW� ���� ZDMLE� GLVDPSDLNDQ� ROHK� 'LUHNVL� 3'�%356� NHSDGD� %DQN�
,QGRQHVLD��GDQ�ZDMLE�GLVHUWDL�GHQJDQ�GRNXPHQ�VHEDJDL�EHULNXW���
D� SDV�IRWR�WHUDNKLU�XNXUDQ���[���FP���
E� FRQWRK�WDQGD�WDQJDQ�GDQ�SDUDI���
F� DSDELOD� WHUMDGL� SHUXEDKDQ�� PDND� KDUXV� GLVHUWDL� � GRNXPHQ��

VHEDJDLPDQD�GLWHWDSNDQ�ROHK�%DQN�,QGRQHVLD��
����3HUPRKRQDQ�«�



  �������
��� 3HUPRKRQDQ�XQWXN�PHPSHUROHK�SHQHWDSDQ�VHEDJDLPDQD�GLPDNVXG�GDODP�

D\DW�����ZDMLE�GLVDPSDLNDQ�ROHK�'LUHNVL�NHSDGD��'HZDQ�6\DUL¶DK�1DVLRQDO�
GHQJDQ�WHPEXVDQ�NHSDGD�%DQN�,QGRQHVLD��

��� 6HEHOXP�PHQMDODQNDQ� WXJDV�� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� GLODQWLN�
GDQ�GLDPELO�VXPSDK�MDEDWDQQ\D�ROHK�:DOLNRWD��

��� 3HQJDQJNDWDQ� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� 3'�%356� ZDMLE�
GLODSRUNDQ� � NHSDGD� � %DQN� � ,QGRQHVLD� � VHODPEDW�ODPEDWQ\D� ��� �VHSXOXK��
KDUL�VHWHODK�WDQJJDO�SHQJDQJNDWDQ�HIHNWLI��

�
�3DUDJUDI����

7XJDV��)XQJVL��:HZHQDQJ�GDQ�7DQJJXQJ�MDZDE��
'HZDQ�3HQJDZDV�6\DUL¶DK��

3DVDO����
��� 7XJDV�� �ZHZHQDQJ� � GDQ� � 7DQJJXQJ� MDZDE� �'HZDQ� � 3HQJDZDV� � 6\DUL¶DK��

DQWDUD�ODLQ�PHOLSXWL���
D� PHPDVWLNDQ�GDQ�PHQJDZDVL�NHVHVXDLDQ�NHJLDWDQ�RSHUDVLRQDO�3'�%356�

WHUKDGDS�IDWZD�\DQJ�GLNHOXDUNDQ�ROHK�'HZDQ�6\DUL¶DK�1DVLRQDO���
E� PHQ\DPSDLNDQ�ODSRUDQ�KDVLO�SHQJDZDVDQ�V\DUL¶DK�VHNXUDQJ�NXUDQJQ\D�

VHWLDS� �� �HQDP��EXODQ� NHSDGD�'LUHNVL��'HZDQ�3HQJDZDV� �� .RPLVDULV��
'HZDQ�6\DUL¶DK�1DVLRQDO�GDQ�%DQN�,QGRQHVLD���

F� PHQLODL� DVSHN� V\DUL¶DK� WHUKDGDS� SHGRPDQ� RSHUDVLRQDO�� GDQ� SURGXN�
\DQJ�GLNHOXDUNDQ�3'�%356���

G� PHPEHULNDQ� RSLQL� GDUL� DVSHN� V\DUL¶DK� WHUKDGDS� SHODNVDQDDQ�
RSHUDVLRQDO� 3'�%356� VHFDUD� NHVHOXUXKDQ� GDODP� ODSRUDQ� SXEOLNDVL�
3'�%356���

H� PHQJNDML� SURGXN� GDQ� MDVD� EDUX� \DQJ� DNDQ� GLNHOXDUNDQ� ROHK� 3'�%356�
XQWXN�GLPLQWDNDQ�IDWZD�NHSDGD�'HZDQ�6\DUL¶DK�1DVLRQDO���

I� DSDELOD� SHUOX� GDSDW�PHPLQWD� GRNXPHQ� GDQ� SHQMHODVDQ� ODQJVXQJ� GDUL�
VDWXDQ�NHUMD�3'�%356�VHUWD�LNXW�GDODP�SHPEDKDVDQ��LQWHUQ��WHUPDVXN��
GDODP�SHPEDKDDQ�NRPLWH��SHPELD\DDQ��

��� 'DODP� PHQMDODQNDQ� WXJDVQ\D� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� EHUWDQJJXQJ��
MDZDE��NHSDGD�%DQN�,QGRQHVLD���

��� 3HUWDQJJXQJMDZDEDQ� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� GLODNXNDQ� VHFDUD� WHUWXOLV�
\DQJ� GLWDQGDWDQJDQL� ROHK� .HWXD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK�� GDQ�
GLVDPSDLNDQ�NHSDGD�%DQN�,QGRQHVLD�GDQ�'HZDQ�6\DUL¶DK�1DVLRQDO��

�
3DVDO�«�

�



  �������
3DVDO����

7DWD� FDUD� GDQ� WDWD� WHUWLE� PHQMDODQNDQ� WXJDV� 'HZDQ� 3HQJDZDV� 6\DUL¶DK��
GLWHWDSNDQ��ROHK�:DOLNRWD�GDQ�'HZDQ�6\DUL¶DK�1DVLRQDO��GHQJDQ�NHWHQWXDQ���
D� 'HZDQ� 3HQJDZDV� 6\DUL¶DK�PHPSXQ\DL� ZHZHQDQJ�PHODNXNDQ� SHQJDZDVDQ�

WHUKDGDS� VHPXD� NHJLDWDQ� SHODNVDQDDQ� WXJDV� 3'�%356� DJDU� WLGDN�
PHQ\LPSDQJ�GDUL�NHWHQWXDQ�GDQ�SULQVLS�V\DUL¶DK�\DQJ�WHODK�GLIDWZDNDQ�ROHK�
'HZDQ�6\DUL¶DK�1DVLRQDO���

E� SHQJDZDVDQ� \DQJ� GLODNXNDQ� ROHK� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� PHQJDQGXQJ�
SHQJHUWLDQ� SHQJDZDVDQ� GDQ� SHPELQDDQ� WHUKDGDS� NHJLDWDQ� RSHUDVLRQDO�
%356���

F� SHQJDZDVDQ� VHEDJDLPDQD� GLPDNVXG� SDGD� KXUXI� E� 3DVDO� LQL�� PHUXSDNDQ�
SHQJDZDVDQ� NH� GDODP� WDQSD�PHQJXUDQJL� NHZHQDQJDQ� � SHQJDZDVDQ� � GDUL�
'HZDQ�3HQJDZDV���.RPLVDULV��GLOXDU��3'�%356���

G� SHPEHULDQ� SHWXQMXN� GDQ� SHQJDUDKDQ� NHSDGD� 'LUHNVL� GDODP� SHODNVDQDDQ��
WXJDVQ\D� VHVXDL� GHQJDQ� NHWHQWXDQ� GDQ� SULQVLS±SULQVLS� RSHUDVLRQDO�
SHUEDQNDQ�V\DUL¶DK���

H� SHPELQDDQ�VHEDJDLPDQD�GLPDNVXG�SDGD�KXUXI�E�3DVDO�LQL��GLODNXNDQ�GDODP�
EHQWXN�PHQLQJNDWNDQ�GDQ�PHQMDJD�NHODQJVXQJDQ�3'�%356���

I� SHQJDZDVDQ� ROHK� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� GDSDW� GLMDODQNDQ� VHFDUD�
SHULRGLN�VHVXDL�MDGZDO�\DQJ�WHODK�GLWHWDSNDQ��

3DVDO����
��� 'HZDQ�3HQJDZDV�6\DUL¶DK�PHPSXQ\DL�IXQJVL���

D� SHPEHULDQ� QDVHKDW� GDQ� VDUDQ� NHSDGD� 'LUHNVL� PHQJHQDL� KDO�KDO� \DQJ�
WHUNDLW�GHQJDQ�DVSHN�V\DUL¶DK���

E� VHEDJDL�PHGLDWRU� DQWDUD�3'�%356�GDQ�'HZDQ�6\DUL¶DK�1DVLRQDO�GDODP�
PHQJNRRUGLQDVLNDQ�XVXO�GDQ�VDUDQ���

F� SHQJHPEDQJDQ�SURGXN� MDVD�GDUL�3'�%356�\DQJ�PHPHUOXNDQ� �NHJLDWDQ�
IDWZD�GDUL�'HZDQ�6\DUL¶DK�1DVLRQDO���

G� VHEDJDL� SHUZDNLODQ� 'HZDQ� 6\DUL¶DK� 1DVLRQDO� \DQJ� GLWHPSDWNDQ� SDGD�
3'�%356��

��� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� PHPSXQ\DL� ZHZHQDQJ� PHQJDZDVL� � NHJLDWDQ��
3'�%356�DJDU�WLGDN�PHQ\LPSDQJ�GDUL��NHWHQWXDQ��SULQVLS��V\DUL¶DK��

�
�
�

3DUDJUDI�«�
�



  �������
3DUDJUDI���

5DSDW�'HZDQ�3HQJDZDV�6\DUL¶DK��
3DVDO����

��� 8QWXN� PHQ\HOHQJJDUDNDQ� WXJDV� GDQ� ZHZHQDQJ� VHEDJDLPDQD� GLPDNVXG�
SDGD�3DVDO����3HUDWXUDQ�'DHUDK� LQL��'HZDQ�3HQJDZDV�6\DUL¶DK� VHZDNWX�
ZDNWX�GDSDW�PHQJDGDNDQ�UDSDW�DWDV�SHUPLQWDDQ�.HWXD�'HZDQ�3HQJDZDV��
6\DUL¶DK��

��� 5DSDW� VHEDJDLPDQD� GLPDNVXG� D\DW� ���� 3DVDO� LQL�� GLSLPSLQ� ROHK� .HWXD�
'HZDQ� 3HQJDZDV� 6\DUL¶DK� GDQ�DWDX� $QJJRWD� \DQJ� GLWXQMXN� ROHK� .HWXD�
'HZDQ�3HQJDZDV�6\DUL¶DK��

��� .HSXWXVDQ�UDSDW�GLWHWDSNDQ�DWDV�GDVDU�SULQVLS�PXV\DZDUDK�GDQ�PXIDNDW��
��� $SDELOD�GDODP�UDSDW�WLGDN�GLSHUROHK�NDWD�PXIDNDW�VHEDJDLPDQD�GLPDNVXG�

D\DW� ���� 3DVDO� LQL�� SLPSLQDQ� UDSDW� PHQXQGD� UDSDW� WHUVHEXW� SDOLQJ� ODPD�����
���WLJD��KDUL��

��� 3HQXQGDDQ� UDSDW� VHEDJDLPDQD� GLPDNVXG� SDGD� D\DW� ���� 3DVDO� LQL�� GDSDW�
GLODNXNDQ�SDOLQJ�EDQ\DN�����GXD���NDOL��

��� $SDELOD�VHWHODK�GLWXQGD�VDPSDL����GXD��NDOL� VHEDJDLPDQD�GLPDNVXG�SDGD�
D\DW� ���� 3DVDO� LQL� PDVLK� EHOXP� GDSDW� NDWD� PXIDNDW�� PDND� NHSXWXVDQ�
GLDPELO� ROHK� .HWXD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� VHWHODK� EHUNRQVXOWDVL�
GHQJDQ�:DOLNRWD��

�
3DUDJUDI���

5DSDW�'HZDQ�3HQJDZDV�6\DUL¶DK�GDQ�'LUHNVL�
3DVDO����

��� 5DSDW� DQWDUD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� GDQ� 'LUHNVL�� GDSDW� GLDGDNDQ�
PLQLPDO�����GXD���NDOL�GDODP����VDWX��WDKXQ�DWDV�XQGDQJDQ�.HWXD�'HZDQ�
3HQJDZDV�6\DUL¶DK��

��� 5DSDW� DQWDUD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� GDQ� 'LUHNVL� GDSDW� GLDGDNDQ�
VHZDNWX�ZDNWX� ELOD� GLDQJJDS� SHUOX� DWDV� XQGDQJDQ� .HWXD� 'HZDQ�
3HQJDZDV�6\DUL¶DK�DWDX�DWDV�SHUPLQWDDQ�'LUHNVL��

�
3DUDJUDI���

/DSRUDQ�'HZDQ�3HQJDZDV�6\DUL¶DK��
3DVDO����

��� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� KDUXV� PHPEHULNDQ� ODSRUDQ� � EHUNDOD� NHSDGD�
:DOLNRWD� GDQ� 'HZDQ� 6\DUL¶DK� 1DVLRQDO� WHQWDQJ� � SHODNVDQDDQ� � WXJDVQ\D��
VHNXUDQJ�NXUDQJQ\D�����GXD���NDOL�GDODP�����VDWX���WDKXQ�\DLWX���
D� VHWLDS�%XODQ�-XQL�GDQ�%XODQ�'HVHPEHU���
E� ODSRUDQ� VHEDJDLPDQD� KXUXI� D� ZDMLE� GLODSRUNDQ� VHODPEDW�ODPEDWQ\D�

SDGD�DNKLU�EXODQ�'HVHPEHU��
����7DWD�«�



  �������
��� 7DWD� FDUD� SHODSRUDQ� KDVLO� SHQJDZDVDQ� 'HZDQ� 3HQJDZDV� 6\DUL¶DK�

VHEDJDLPDQD� GLPDNVXG� GDODP� D\DW� ���� GLDWXU� OHELK� ODQMXW� GDODP� 6XUDW�
(GDUDQ�%DQN�,QGRQHVLD��

�
3DUDJUDI���

+DN��3HQJKDVLODQ�GDQ�3HQJKDUJDDQ��
3DVDO����

��� .HWXD� GDQ� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� NDUHQD� MDEDWDQQ\D��
GLEHULNDQ�KRQRUDULXP�\DQJ�EHVDUDQQ\D�VHEDJDL�EHULNXW���
D� .HWXD� �� 3DOLQJ� WLQJJL� ��� �� GDUL� UDWD�UDWD� SHQJKDVLODQ� 'LUHNWXU�

8WDPD�3'��%356�GL�EDZDK�SHQJDZDVDQQ\D���
E� $QJJRWD� �� 3DOLQJ�WLQJJL������GDUL�KRQRUDULXP�.HWXD��

��� +RQRUDULXP� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� EHUDVDO� GDUL� 3'�%356� \DQJ��
GLDQJJDUNDQ���GDODP��5.$7�\DQJ�WHODK�PHQGDSDW�SHQJHVDKDQ�:DOLNRWD��

��� 6HWLDS�DNKLU�PDVD�MDEDWDQ��.HWXD�GDQ�$QJJRWD�'HZDQ�3HQJDZDV�6\DUL¶DK�
PHQGDSDW� XDQJ� MDVD� SHQJDEGLDQ� VHFDUD� EHUVDPD�VDPD� GDUL� ODED� VHWHODK�
GLSRWRQJ�SDMDN�GDQ�]DNDW�VHUWD��GLDXGLW��GDUL�WDKXQ�VHODPD�PDVD�MDEDWDQ�
SDOLQJ�WLQJJL�VHEHVDU��������GDUL��UDWD�UDWD��\DQJ��GLWHULPD�ROHK�DQJJRWD��
'LUHNVL� GHQJDQ� SHUEDQGLQJDQ� VHSHUWL� SHQHULPDDQ� KRQRUDULXP��
VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����3DVDO�LQL��

��� %DJL� .HWXD� GDQ� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� \DQJ� GLEHUKHQWLNDQ�
GHQJDQ�KRUPDW� VHEHOXP�PDVD� MDEDWDQQ\D�EHUDNKLU��PHQGDSDW�XDQJ� MDVD�
SHQJDEGLDQ�GHQJDQ�V\DUDW�PHQMDODQNDQ�WXJDVQ\D�VHODPD�PLQLPDO����VDWX��
WDKXQ�GDQ�EHVDUQ\D�XDQJ�MDVD�SHQJDEGLDQ�\DQJ�GLWHULPD�GLGDVDUNDQ�DWDV�
SHUKLWXQJDQ� ODPDQ\D� EHUWXJDV� GLEDJL� GHQJDQ� PDVD� MDEDWDQ� \DQJ�
GLWHQWXNDQ��

��� .HWXD�GDQ�$QJJRWD�'HZDQ�3HQJDZDV�6\DUL¶DK�PHQGDSDW�SHPEDJLDQ� MDVD�
SURGXNVL� VHVXDL� GHQJDQ� SHUEDQGLQJDQ� VHEDJDLPDQD� GLPDNVXG� SDGD� D\DW�
����3DVDO�LQL��

�
3DUDJUDI���

3HPEHUKHQWLDQ�$QJJRWD�'HZDQ�3HQJDZDV�6\DUL¶DK��
3DVDO����

$QJJRWD�'HZDQ�3HQJDZDV�6\DUL¶DK��EHUKHQWL�DWDX�GDSDW�GLEHUKHQWLNDQ�NDUHQD���
D� PDVD�MDEDWDQQ\D�EHUDNKLU���
E� PHQLQJJDO�GXQLD���
F� SHUPLQWDDQ�VHQGLUL���
�

G��PHODNXNDQ�«�



  �������
G� PHODNXNDQ�WLQGDNDQ�\DQJ�PHUXJLNDQ�3'�%356���
H� PHODNXNDQ� WLQGDNDQ� DWDX� EHUVLNDS� EHUWHQWDQJDQ� GHQJDQ� NHSHQWLQJDQ�

3HPHULQWDK�DWDX�1HJDUD���
I� VHVXDWX� KDO� \DQJ� PHQJDNLEDWNDQ� LD� WLGDN� GDSDW� PHODNVDQDNDQ� WXJDVQ\D�

VHFDUD�ZDMDU��
3DVDO����

��� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK� \DQJ� GLGXJD� PHODNXNDQ� � SHUEXDWDQ��
VHEDJDLPDQD�GLPDNVXG�SDGD�3DVDO����D\DW�����KXUXI��E��F�GDQ�G�3HUDWXUDQ�
'DHUDK�LQL��GLEHUKHQWLNDQ�VHPHQWDUD�ROHK�:DOLNRWD��

��� :DOLNRWD� PHPEHULWDKXNDQ� NHSDGD� \DQJ� EHUVDQJNXWDQ� VHFDUD� WHUWXOLV�
SHPEHUKHQWLDQ� VHPHQWDUD� $QJJRWD� 'HZDQ� 3HQJDZDV� 6\DUL¶DK�
VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����3DVDO�LQL�GLVHUWDL�DODVDQ�DODVDQQ\D��

��� 3HOLPSDKDQ�ZHZHQDQJ�SHPEHUKHQWLDQ�DQJJRWD�'HZDQ�3HQJDZDV�6\DUL¶DK�
GLWHWDSNDQ�GDQ�GLWDQGDWDQJDQL�ROHK�:DOLNRWD��

3DVDO����
��� 3DOLQJ� ODPEDW� �� �VDWX�� EXODQ� VHMDN� SHPEHUKHQWLDQ� VHPHQWDUD�� :DOLNRWD�

VXGDK� PHODNXNDQ� VLGDQJ� \DQJ� GLKDGLUL� ROHK� $QJJRWD� 'HZDQ� 3HQJDZDV�
6\DUL¶DK�XQWXN�PHQHWDSNDQ�DSDNDK�\DQJ�EHUVDQJNXWDQ�GLEHUKHQWLNDQ�DWDX�
GLUHKDELOLWLU�NHPEDOL��

��� $SDELOD�GDODP�ZDNWX����VDWX��EXODQ�VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����
3DVDO� LQL� :DOLNRWD� EHOXP� GLODNVDQDNDQ�� PDND� NHSXWXVDQ� SHPEHUKHQWLDQ�
VHPHQWDUD�GDSDW�GLSHUSDQMDQJ����VDWX��EXODQ�EHULNXWQ\D��

��� $SDELOD�GDODP�:DOLNRWD�VHEDJDLPDQD�GLPDNVXG�D\DW�����3DVDO�LQL�$QJJRWD�
'HZDQ�3HQJDZDV�6\DUL¶DK�WLGDN�KDGLU��PDND�\DQJ�EHUVDQJNXWDQ�GLDQJJDS�
PHQHULPD�NHSXWXVDQ�\DQJ�GLWHWDSNDQ�:DOLNRWD��

3DVDO����
��� $QJJRWD� � 'HZDQ� � 3HQJDZDV� 6\DUL¶DK� \DQJ� GLEHUKHQWLNDQ� SDOLQJ� ODPEDW����������

��� �OLPD� EHODV�� KDUL� VHMDN� GLWHULPDQ\D� NHSXWXVDQ� :DOLNRWD� WHQWDQJ�
SHPEHUKHQWLDQQ\D�� GDSDW� PHQJDMXNDQ� NHEHUDWDQ� VHFDUD� WHUWXOLV� NHSDGD�
:DOLNRWD��

��� 3DOLQJ� ODPEDW� �� �GXD�� EXODQ� VHMDN� GLWHULPDQ\D� SHUPRKRQDQ� NHEHUDWDQ��
:DOLNRWD� PHQJDPELO� NHSXWXVDQ� DSDNDK� PHQHULPD� DWDX� PHQRODN��
SHUPRKRQDQ��NHEHUDWDQ��GLPDNVXG��

��� $SDELOD�GDODP�ZDNWX����GXD��EXODQ�VHEDJDLPDQD�GLPDNVXG�D\DW�����3DVDO�
LQL�� :DOLNRWD� EHOXP� PHQJDPELO� NHSXWXVDQ� WHUKDGDS� SHUPRKRQDQ�
NHEHUDWDQ��PDND� NHSXWXVDQ�:DOLNRWD� WHQWDQJ� SHPEHUKHQWLDQ� EDWDO� GHPL�
KXNXP��

%$%�«�
�



  �������
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3(1**81$$1�/$%$�%(56,+�
3DVDO����

��� /DED�EHUVLK�3'�%356�GLVDKNDQ�ROHK�:DOLNRWD�VHWHODK�GLDXGLW�ROHK�$NXQWDQ�
3XEOLN�VHUWD�GLSRWRQJ�SDMDN�GDQ�]DNDW��

��� /DED� EHUVLK� 3'�%356� VHEDJDLPDQD� WHUVHEXW� SDGD� D\DW� �����
SHQJJXQDDQQ\D�GLDWXU�VHEDJDL�EHULNXW���
D� EDJLDQ�/DED�XQWXN�'DHUDK� ������������������������������������������������������� �����
E� FDGDQJDQ�8PXP� �������������������������������������������������������������������� � �����
F� FDGDQJDQ�7XMXDQ��������������������������������������������������������������������� � �����
G� GDQD�NHVHMDKWHUDDQ� ����������������������������������������������������������������� �����
H� MDVD�3URGXNVL��������������������������������������������������������������������������� � �����

��� /DED�XQWXN�'DHUDK�VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�����KXUXI�D�3DVDO�LQL��
GLDQJJDUNDQ�GDODP�D\DW�SHQHULPDDQ�$3%'�WDKXQ�DQJJDUDQ�EHULNXWQ\D��

��� &DGDQJDQ�8PXP�GDQ�FDGDQJDQ�WXMXDQ�VHEDJDLPDQD�GLPDNVXG�SDGD�D\DW�
���� KXUXI� E� GDQ� F�� SHQJJXQDDQQ\D� GLWHQWXNDQ� EHUVDPD� ROHK� 'LUHNVL��
'HZDQ�3HQJDZDV���.RPLVDULV�GDQ�:DOLNRWD��

��� 'DQD��NHVHMDKWHUDDQ�VHEDJDLPDQD�GLPDNVXG��SDGD�D\DW�����KXUXI��G�3DVDO�
LQL�� DQWDUD� ODLQ� XQWXN� GDQD� SHQVLXQ� GLUHNVL� GDQ� SHJDZDL� VHUWD� XQWXN�
SHUXPDKDQ�SHJDZDL��VRVLDO�GDQ�VHMHQLVQ\D��

��� 3HQJJXQDDQ� MDVD�SURGXNVL�VHEDJDLPDQD�GLPDNVXG�D\DW�����KXUXI�H�3DVDO�
LQL��GLSHUXQWXNNDQ�EDJL�'HZDQ�3HQJDZDV� ��.RPLVDULV��'HZDQ� �3HQJDZDV��
6\DUL¶DK��'LUHNVL�GDQ�3HJDZDL�\DQJ�EHVDUQ\D�GLWHWDSNDQ�ROHK�'LUHNVL�DWDV�
SHUVHWXMXDQ�:DOLNRWD�VHWHODK�WHUOHELK�GDKXOX�PHQGDSDW�SHUWLPEDQJDQ�GDUL�
'HZDQ�3HQJDZDV���.RPLVDULV��

�
%$%�;,�

7$1**81*�-$:$%�'$1�781787$1�*$17,�58*,�
3DVDO����

��� $QJJRWD� 'LUHNVL� DWDX� SHJDZDL� 3'�%356� \DQJ� GHQJDQ� VHQJDMD� PDXSXQ�
WLGDN� VHQJDMD� DWDX� NDUHQD� NHODODLDQQ\D� PHQLPEXONDQ� NHUXJLDQ� EDJL�
3'�%356��ZDMLE�PHQJJDQWL�NHUXJLDQ�GLPDNVXG��

��� 7DWD� FDUD� SHQ\HOHVDLDQ� JDQWL� UXJL� VHEDJDLPDQD� GLPDNVXG� D\DW� ���� 3DVDO�
LQL�� VHVXDL� GHQJDQ� NHWHQWXDQ� SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ� \DQJ�
EHUODNX���

�
%$%�«�



  �������
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.(3(*$:$,$1�
3DVDO����

��� .HGXGXNDQ�KXNXP��JDML�GDQ�SHQVLXQDQ�GDUL�'LUHNVL�GDQ�SHJDZDL�3'�%356��
GLDWXU�VHVXDL�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�\DQJ�EHUODNX��

��� 'LUHNVL� PHQJDQJNDW� GDQ� PHPEHUKHQWLNDQ� SHJDZDL� 3'�%356� PHQXUXW�
SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�\DQJ�EHUODNX�GHQJDQ�SHUVHWXMXDQ�'HZDQ�
3HQJDZDV���.RPLVDULV��

�
%$%�;,,,�

3(1*$:$6$1�
3DVDO����

��� 'HQJDQ� WLGDN� PHQJXUDQJL� KDN� DWDVDQ� GDQ� %DGDQ� ODLQ� \DQJ� PHQXUXW�
SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ� \DQJ� EHUODNX� EHUZHQDQJ� PHQJDGDNDQ�
SHQ\HOLGLNDQ�GDQ�SHPHULNVDDQ�WHQWDQJ�VHJDOD�VHVXDWX�PHQJHQDL�SHNHUMDDQ�
XUXVDQ� UXPDK� WDQJJD� 3'�%356�� .HSDOD� 'DHUDK� GDSDW� PHQXQMXN� %DGDQ�
3HQJDZDV�'DHUDK�XQWXN�PHODNXNDQ�SHQJDZDVDQ�DWDV�SHQJHORODDQ� � �GDQ�
SHPELQDDQ� 3'�%356� VHUWD� PHPSHUWDQJJXQJMDZDENDQ� KDVLO��
SHQJDZDVDQQ\D��NHSDGD��:DOLNRWD��

��� $NXQWDQ� 3XEOLN�1HJDUD� EHUZHQDQJ� PHODNXNDQ� SHPHULNVDDQ� DWDV��
SHQJHORODDQ��3'�%356��DWDV�SHUVHWXMXDQ���:DOLNRWD��

�
%$%�;,9�

.(5-$6$0$�
3DVDO����

3'�%356� GDSDW� � PHODNXNDQ� NHUMDVDPD� GHQJDQ� � %DQN� 3HPHULQWDK� �� 6ZDVWD�
GDQ�DWDX� /HPEDJD� .HXDQJDQ� 1RQ� %DQN� VHUWD� OHPEDJD� ODLQQ\D� GDODP� XVDKD�
SHQLQJNDWDQ�PRGDO��PDQDMHPHQ��SURIHVLRQDOLVPH�SHUEDQNDQ�GDQ�ODLQ�ODLQ��

�
%$%�;9�

3(0%,1$$1�
3DVDO����

��� %DQN� ,QGRQHVLD� PHODNXNDQ� SHQJDWXUDQ� GDQ� SHQJDZDVDQ� WHUKDGDS�
3'�%356� � GDODP� � UDQJND� � PHQLQJNDWNDQ� � GD\D� � JXQD� � GDQ� KDVLO� � JXQD��
3'�%356��VHEDJDL��DODW��NHOHQJNDSDQ�RWRQRPL�GDHUDK��

��� 3HPELQDDQ�WHNQLV�GDQ�SHQJDZDVDQ�WHUKDGDS�3'�%356�GLODNXNDQ�ROHK�%DQN�
,QGRQHVLD�GDQ�/HPEDJD�\DQJ�EHUZHQDQJ���

%$%�«�



  �������
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3(1&$%87$1�,=,1�86$+$�'$1�3(0%8%$5$1��
%$'$1�+8.80�

3DVDO����
��� :DOLNRWD�PHPEHQWXN�7LP�/LNXLGDVL�\DQJ�GLVHWXMXL�ROHK�%DQN�,QGRQHVLD��
��� 3HQFDEXWDQ� L]LQ� XVDKD� 3'�%356� GLODNXNDQ� ROHK� %DQN� ,QGRQHVLD� \DQJ��

GLWHWDSNDQ��GDODP��VXUDW��.HSXWXVDQ��%DQN��,QGRQHVLD��
��� 3HQFDEXWDQ� L]LQ� XVDKD� GDSDW� GLEHULNDQ�� DSDELOD� 3'�%356� \DQJ�

EHUVDQJNXWDQ�WHODK�PHQ\HOHVDLNDQ�NHZDMLEDQQ\D�NHSDGD�VHOXUXK��NUHGLWXU��
��� 3'�%356� \DQJ� WHODK� GLFDEXW� L]LQ� XVDKDQ\D� ZDMLE� PHQXWXS� VHOXUXK�

NDQWRUQ\D� XQWXN� XPXP� GDQ� PHQJKHQWLNDQ� VHJDOD� NHJLDWDQ� SHUEDQNDQ��
VHMDN�WDQJJDO�SHQFDEXWDQ�L]LQ�XVDKD��

��� 6HMDN� WDQJJDO� SHQFDEXWDQ� L]LQ� XVDKD�� 3HQJXUXV� 3'�%356� GLODUDQJ�
PHODNXNDQ� SHUEXDWDQ� KXNXP� \DQJ� EHUNDLWDQ� GHQJDQ� � NHND\DDQ� � GDQ��
NHZDMLEDQ��3'�%356���NHFXDOL��DWDV�SHUVHWXMXDQ��GDQ�DWDX�SHQXJDVDQ�%DQN�
,QGRQHVLD�GDQ�XQWXN���

�D���3HPED\DUDQ�JDML�SHJDZDL�\DQJ�WHUXWDQJ���
E��3HPED\DUDQ�ELD\D�NDQWRU���
F� 3HPED\DUDQ� NHZDMLEDQ� 3'�%356� NHSDGD� QDVDEDK� SHQ\LPSDQ� GDQD�

GHQJDQ�PHQJJXQDNDQ�GDQD�OHPEDJD�SHQMDPLQ�VLPSDQDQ��
��� 3HPEXEDUDQ�3'�%356�GLWHWDSNDQ�GHQJDQ�3HUDWXUDQ�'DHUDK��GDQ��EHUODNX��

VHWHODK�DGDQ\D�SHQFDEXWDQ�L]LQ�XVDKD��ROHK��%DQN�,QGRQHVLD��
��� 7LP� /LNXLGDVL� SHPEXEDUDQ� 3'�%356�PHQ\DPSDLNDQ� SHUWDQJJXQJMDZDEDQ�

SHPEXEDUDQ�3'�%356�NHSDGD�:DOLNRWD��
��� :DOLNRWD� PHQ\HOHVDLNDQ� NHND\DDQ� 'LUHNVL� GDQ� SHJDZDL� 3'�%356� \DQJ�

GLEXEDUNDQ��
�

%$%�;9,,�
.(7(178$1�3(18783�

3DVDO����
+DO�KDO� \DQJ� EHOXP� GLDWXU� GDODP� 3HUDWXUDQ� 'DHUDK� LQL� VHSDQMDQJ� � PHQJHQDL��
WHNQLV��SHODNVDQDDQQ\D���DNDQ��GLDWXU�OHELK��ODQMXW��ROHK��:DOLNRWD��

3DVDO����
3DGD� VDDW� EHUODNXQ\D�3HUDWXUDQ�'DHUDK� LQL��PDND�3HUDWXUDQ�'DHUDK�1RPRU� ��
7DKXQ� ����� WHQWDQJ� 3HUXVDKDDQ� 'DHUDK� %DQN� 3HUNUHGLWDQ� 5DN\DW� 6\DUL¶DK�
�/HPEDUDQ� 'DHUDK� .RWD� &LOHJRQ� 1RPRU� ��� VHUL� '� �� � GLFDEXW� GDQ� GLQ\DWDNDQ�
WLGDN�EHUODNX�ODJL��

3DVDO�«�



  �������
3DVDO����

� � 3HUDWXUDQ�'DHUDK�LQL�PXODL�EHUODNX�SDGD�WDQJJDO�GLXQGDQJNDQ��
$JDU� VHWLDS� RUDQJ� GDSDW� PHQJHWDKXLQ\D�� PHPHULQWDKNDQ� SHQJXQGDQJDQ�
3HUDWXUDQ� 'DHUDK� LQL� GHQJDQ� SHQHPSDWDQQ\D� GDODP� /HPEDUDQ� 'DHUDK� .RWD�
&LOHJRQ��

�
�

'LWHWDSNDQ�GL�&LOHJRQ�
SDGD�WDQJJDO����0HL������
3M��:$/,.27$�&,/(*21�

WWG�
+��+,'$<$7�'-2+$5,�

'LXQGDQJNDQ�GL�&LOHJRQ��
SDGD�WDQJJDO����0HL������
6(.5(7$5,6�'$(5$+�.27$�&,/(*21���

+��(',�$5,$',��

/(0%$5$1�'$(5$+�.27$�&,/(*21�7$+81������12025���
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3(1-(/$6$1�

$�7�$�6�
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12025�����7$+81�������
7(17$1*�

3(586$+$$1�'$(5$+�%$1.�3(5.5(',7$1�5$.<$7�6<$5,¶$+��
�3'�%356��.27$�&,/(*21��

�
,�� 8080�

6HVXDL��GHQJDQ��8QGDQJ�XQGDQJ��1RPRU����7DKXQ������WHQWDQJ�3HPHULQWDKDQ�
'DHUDK��EDKZD�SULQVLS�2WRQRPL�'DHUDK�PHQJXQDNDQ�SULQVLS�RWRQRPL� VHOXDV�OXDVQ\D�
GDODP�DUWL�GDHUDK�GLEHULNDQ�NHZHQDQJDQ��PHQJXUXV��GDQ��PHQJDWXU��VHPXD��XUXVDQ��
SHPHULQWDKDQ� GL� OXDU� \DQJ� PHQMDGL� XUXVDQ� 3HPHULQWDK� \DQJ� GLWHWDSNDQ� � GDODP��
XQGDQJ�XQGDQJ�WHUVHEXW���

6HLULQJ� GHQJDQ� SULQVLS� LWX� SHQ\HOHQJJDUDDQ� RWRQRPL� GDHUDK� KDUXV� VHODOX�
EHURULHQWDVL� SDGD� SHQLQJNDWDQ� NHVHMDKWHUDDQ� PDV\DUDNDW� GHQJDQ� VHODOX�
PHPSHUKDWLNDQ�NHSHQWLQJDQ�GDQ�DVSLUDVL�\DQJ�WXPEXK�GDODP�PDV\DUDNDW��

'DODP�XSD\DQ\D�PHQLQJNDWNDQ�NHVHMDKWHUDDQ�PDV\DUDNDW�NKXVXVQ\D�GLELGDQJ�
SHUHNRQRPLDQ�� 3HPHULQWDK� 'DHUDK� GDSDW� PHPEHQWXN� %DGDQ� 8VDKD� 0LOLN� GDHUDK�
�%80'����

*XQD� PHQXPEXKNDQ� GDQ� PHQJJHUDNNDQ� URGD� SHUHNRQRPLDQ� UDN\DW��
3HPHULQWDK�.RWD�&LOHJRQ�PHQGLULNDQ�3HUXVDKDDQ�'DHUDK�%DQN�3HUNUHGLWDQ�UDN\DW�\DQJ�
EHUGDVDUNDQ�SULQVLS�6\DUL¶DK��

3HUXEDKDQ� 3HUDWXUDQ� 'DHUDK� 1RPRU� �� 7DKXQ� ������ GLPDNVXGNDQ� XQWXN�
PHQ\HVXDLNDQ�GHQJDQ�3HUDWXUDQ�%DQN�,QGRQHVLD�1RPRU����������3%,��������WHQWDQJ�
%DQN�3HUNUHGLWDQ�5DN\DW�EHUGDVDUNDQ�3ULQVLS�6\DUL¶DK�GDQ�DGDQ\D�SHQDPEDKDQ�PRGDO���
�

,,�� 3$6$/�'(0,�3$6$/�
� 3DVDO���

3DVDO� LQL� PHQMHODVNDQ� SHQJHUWLDQ� EHEHUDSD� LVWLODK� \DQJ� GLJXQDNDQ� GDODP�
3HUDWXUDQ�'DHUDK� LQL�� GHQJDQ�PDNVXG�XQWXN�PHQ\DPDNDQ�SHUVHSVL� WHUKDGDS�
LVWLODK�LVWLODK� GLPDNVXG�� VHKLQJJD� GHQJDQ� GHPLNLDQ� GDSDW� GLKLQGDUNDQ�
.HVDODKSDKDPDQ�GDODP�PHQDIVLUNDQQ\D��

3DVDO���
&XNXS�MHODV�

3DVDO�«�



  �������
� 3DVDO���

� &XNXS�MHODV�
� 3DVDO���

&XNXS�MHODV�
� 3DVDO���

&XNXS�MHODV �
� 3DVDO���

� &XNXS�MHODV�
� 3DVDO���

� $\DW�����
� � &XNXS�MHODV�

$\DW������
KXUXI�D�

<DQJ� GLPDNVXG� GHQJDQ� ³PHQGDSDW� SHQHJDVDQ� GDUL� %DQN� ,QGRQHVLD³�
EDKZD� .DQWRU� 3XVDW� 3'�%356� GDODP� PHPEXND� � .DQWRU� � .DV� GL�
.HFDPDWDQ� KDUXV� WHUOHELK� GDKXOX� � PHQGDSDW� � LMLQ� � WHUWXOLV� GDQ� �� DWDX��
UHNRPHQGDVL��GDUL��%DQN��,QGRQHVLD��

� KXUXI�F�
\DQJ� GLPDNVXG� GHQJDQ� ³PHPHQXKL� WLQJNDW� NHVHKDWDQ� VHODPD� �� EXODQ³�
DGDODK� EDKZD�.DQWRU� 3XVDW� 3'�%356� VHEHOXP�PHPEXND� .DQWRU� .DV� GL�
.HFDPDWDQ� KDUXV� WHUOHELK� � GDKXOX� � WHUJRORQJ� SHUEDQNDQ� V\DUL¶DK� \DQJ�
VHKDW� �� WLGDN� EHUPDVDODK� VHODPD� �� �� HQDP� �� EXODQ� WHUDNKLU�� � \DQJ��
GLEXNWLNDQ��GHQJDQ��VXUDW�WHUWXOLV�GDUL�%DQN��,QGRQHVLD��

� 3DVDO���
� &XNXS�MHODV�

� 3DVDO���
�� &XNXS�MHODV�

� 3DVDO����
+XUXI�D�

&XNXS�MHODV�
+XUXI�E�

&XNXS�MHODV�
�

+XUXI�«�
�



  �������
+XUXI�F� � �

<DQJ�GLPDNVXG�GHQJDQ�³NHJLDWDQ�ODLQ³�DGDODK�PHODNVDQDNDQ��NHJLDWDQ���
XVDKD� VHSHUWL� GLELGDQJ�SURSHUWL�� LQGXVWUL� GDQ�SHUGDJDQJDQ�GHQJDQ�SROD�
SHPELD\DDQ�$O�,VWLVKQD�DWDX�ODLQQ\D��
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<DQJ� GLPDNVXG� GHQJDQ� ³SHQJHWDKXDQ� GL� ELGDQJ� SHUEDQNDQ³� DGDODK�
PHPOLNL� SHQJHWDKXDQ� WHQWDQJ� SHUDWXUDQ� GDQ� RSHUDVLRQDO� GL� ELGDQJ�
SHUEDQNDQ�NKXVXVQ\D�%356��

� � +XUXI�E�
<DQJ� GLPDNVXG� GHQJDQ� ³SHQJDODPDQ� GL� ELGDQJ� SHUEDQNDQ� GDQ� DWDX� GL�
ELGDQJ� NHXDQJDQ³� DGDODK� SHQJDODPDQ� GL� ELGDQJ� RSHUDVLRQDO��
SHPDVDUDQ�� SHPEXNXDQ��SHQGDQDDQ��SHUNUHGLWDQ�� SDVDU�XDQJ�GDQ�DWDX�
KXNXP�\DQJ�EHUNDLWDQ�GHQJDQ�ELGDQJ�SHUEDQNDQ��
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<DQJ� GLPDNVXG� GHQJDQ� ³� NHPDPSXDQ� XQWXN� PHODNXNDQ� SHQJHORODDQ�
VWUDWHJLV� DGDODK� NHPDPSXDQ� XQWXN� PHQJDQWLVLSDVL� SHUNHPEDQJDQ�
SHUHNRQRPLDQ� UHJLRQDO�� NHXDQJDQ� GDQ� SHUEDQNDQ��PHQJLQWHUSUHWDVLNDQ�
YLVL�PHQMDGL�PLVL�%356�GDQ�DQDOLVD�VLWXDVL�LQGXVWUL�SHEDQNDQ��
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<DQJ�GLPDNVXG�GHQJDQ� ³� WHUPDVXN�GDODP�GDIWDU� NUHGLW�PDFHW� ³� DGDODK�
DSDELOD� FDORQ� 'LUHNVL� PHPSXQ\DL� NUHGLW� � PDFHW� GDQ� DWDX� PHUXSDNDQ�
SHQJXUXV�GDUL�EDGDQ�KXNXP�\DQJ�PHPSXQ\DL�NUHGLW�PDFHW��
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<DQJ� GLPDNVXG� GHQJDQ� ³VHWLQJNDW� 'LSORPD� ,,,� DWDX� 6DUMDQD� 0XGD³�
DGDODK� KDUXV� GLEXNWLNDQ� GHQJDQ� LMD]DK� \DQJ� VDK� GDQ� GLOHJDOLVLU� GDUL�
3HUJXUXDQ�7LQJJL�\DQJ�EHUVDQJNXWDQ��
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<DQJ� GLPDNVXG� GHQJDQ� ³SHQJHWDKXDQ� GL� ELGDQJ� SHUEDQNDQ�
V\DUL¶DK³� DGDODK� GLEXNWLNDQ� GHQJDQ� VHUWLILNDW� SHQGLGLNDQ� ��
SHODWLKDQ� SHUEDQNDQ� V\DUL¶DK�� WHUPDVXN� GDODP� KDO� LQL� WUDQVNULS�
QLODL�PDWD�NXOLDK�SHUEDQNDQ�V\DUL¶DK��DQWDUD� ODLQ� WHQWDQJ�SURGXN��
DNDG�GDQ�DNXQWDQVL�V\DUL¶DK�
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�� VXDPL���LVWUL���
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<DQJ�GLPDNVXG�GHQJDQ�³PHPEHULNDQ�SHUVHWXMXDQ�DWDX�PHQRODN³�DGDODK�
SHUVHWXMXDQ�DWDX�SHQRODNDQ�FDORQ�'LUHNVL�GLODNXNDQ�PHODOXL�SHQJXMLDQ� ��
SHQLODLDQ� NHPDPSXDQ� GDQ� NHSDWXWDQ� �ILW� DQG� SURSHU� WHVW�� VHVXDL�
NHWHQWXDQ�\DQJ�EHUODNX��
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